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STAINLESS LIFIITED

THIS SYNDICATE AGREE&TEI{T-(IIEREINATTER REFERRED TO AS THI ,'AGREEMINT,' MADE ATrArpuR oN NovEMBER re, 20zs ri\TERED rNTo ;t ANriiir'iwBerv,

(I) S|IRI KANTTA STAIIiLESS LTMITED. (CrN: U27109rl'20r 5plcr47890). a compary registered und€r
!f"ti:P,rr :lf !h" Companies Acr, 2tll3, as amcnded ("con puoi". e"r'; *a having i* registered ofr.ica at protNo. 70-8. Unir':\o. 401_402..4rh floor. Trimuny prime r,i"ir, Nir*".* R"rd,:h;;A;i;ri.- :12 orz,Rljasthan, India: reprc\en[ed by Mr. Shashank agrawal, r#holltime Director (DIN: 0ij4]6t 1) (hlTeinaiterref'crred to as ..Shri Kanha ,' oi ..Issuer., 

or the,.Cimpany,;j--'--

(2) Intellect Stock broking Lii,-t:q-u cornpany incorporated undc-r Companies Ac! 2013 and haviflg SllBlrcsisrrrrjou numb$ rN1000rer63:. anJ_haring i,r h:i. cr,irir*r.ir; i;;;; ;rHlffii'ii"ii1ri."r**u(hcreinaficr rcferred to as'lntellect" or -synaic'ate nlemue{rrii"il 
",,pr"rrion 

shall, unless ir he repugnanr to

3;JAX;:,rX#.:*ing 
thereof, be deemed t, *e"n and'incruJe;i; ;;;;il il'il,i,jii"i llJ,.Jili *,,,"

Il;rffl'*"t and thB syrdicat€ Member are hereinaller collectively referred ro as rhe *parries,, and individually as

\VHEREAS:

-A' The company proposes to isiue equky shares by rtay of liesh issue of uplo 51,42,400 Equily shares (the ..tssue.)
and tlle aolou'lt of issue to be iiermined i. *"iJr""- 

"i-i'i*J 
price process as defined ,nder secu riesExchangs Board oflndta (tssue ofCspital and Itisclosure nequiremiisl Aegufadons, ZOft.

B l hc companl' has approlchcd and appointcd Intcllecr as rhc syndicatc Mcmbcr to managc the Issue, and [o orocurcbids tor rhe issuc on lerms and condiiions as morc parri.rrorfl:i"r.riuia i, tr,is agre;"ii 
"'- '"---. -"- !v !

c' llaving legard to the p ce discoler1 aad bi<Jding proccss, rhe procurement of l3ids, collection of llid Anounts bythc Syndicatc Member and the necd to con"tua" ih" pro""r" oi iiroir*t ,na ri*,ing consistent wirh the SEBI ICDRllcSulalions' it has becomc necessary 
^to 

1i; appoint th. syoui*t. i1,1.*uo to deal with various ma,.ers relating tocollcetion' appropriation etd 
'cfund 

ofmoni"sln relotlon'to rt" ir*. ia ooe. ratters related thereto as describedin thc Prospccrus, rrcncc rhc Slndicatc Mcmbcr and rh" co*por,y aJ required to entcr inro md be bound by thctemrs and conditions conrained in trris ugrcemcnr tbr th" prrpose, uf Iayini d"" 
" 

th; ;ighi;.'d;;r'r"a 
"irg",;"*ol'rhe Sylrdicale.

D' lhe Purtics hercttr hlrc agrce,'l to,enrer irlo and be bouncl by thc terms and cohdilions contained in this syndicateAgreem(nr. a cop) ofrrhichshall bc. altcr cxr:curion. fir.a 
"iLL 

ir"gir,lr,,rc"rp";;;. "" '-"''" '!'r'rJ)u
NOW' TIIEREFOtrE IT IS HEREBY ACREED BY AND AMONCST THE ?ARTIES HERETO ASTOLLO\&S:

I. DEFINTII'IONS AND INTERETATION
l l ln this Agrecmcnt' thc folloning crprcssions shrll have thc respectivc meanings scr forrh bclow, unlcss uthen'isr.:rcquircd by conrcxr:

nAfliliotc" \\'i!h rcspcc! to s spccificd pcrcon. shull nrcan any odror pcrson that dircctty, or inJircctly rhrough onr: ornrorc intcrmedierics. contrors o' is conr'oired b,. or is ,ndcr cot",no,{*nour with, trrc spccified pcrson.
Allotmcllf' shall mean the issue and allotmcnt ofequity shares pursuant to Frcsh Issue to successful Applicants,
Agreement" shall hean thit agreemenl or any other agreemenr as specifically mentioned.
Alllicant" sf,ltl..me3n on) prospcctive lnvestolwho has made an application in accordJncc with the Draftf ro\pcctus :rnd/or thc llrospectus.

Application" shari mcan an indic ion ro marie an applicarion during the Applicarion period by a prospccli\sirr\ cstor ro subscribc ro rhe rssucd sharcs rr tt . ltr* pili.'in.iuaiIuiiur.r,,,on, 
,nd modificarions therero.
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"Bidl lssue closing Date" shall nrean anl' such date oo completion of the application hours after which rhe

:,::5:11i":ll::,")):1..:::^:::l any apptications.for the rssue. ivhicr, shalr 6e the r:are notifleJ in u oia.r1,crrculiue( trngt,sh natlonal ne\\spaper and a llindi national lewspaper and a rcgional nslvspaper,

"Bid/ Issue openilg Date" shall mean any such date on whish the Collection Banker shall starl acceptiflgapplications lor tho lssue, within the application hours rrlich shar-boihe oate noti{ied in a widely cir.riuu Engr*lnationsl nclyspaper and a Hindi nationai newspap.r and a regional n*rprprr.
"Birl/ Issue Period" shall n:ean the period behvecn &e Bid/ lssue opsning Date and the Bid/ Issue closin8 Date(inclusive ol'borh dates) and during rr''hich p.u"p."tiue ,a,ppti.rnt" 

"un-rlr-u,,it 
tr,"i. ,e,pplicarions. 

--''- -- '
"Bid" shall mcan ar indication to make an-.issue during the Bid,/lssue period by a Bidder pursuant to submissiofi oltirc. Birl cum Applicution Form. to subscribc r.r or puichasu ,t"-Uqri,, Sfrur", at a pricr, $i$in the pricc Band.ineluding all rcrisions and modi,icariLrns rhcrcto as p'e*t*,i *i"iirr"'iEBI IcDR Regulalions in sccordance rvirhthe Drali Prospectus and prospectus and llid cum Aiplication Form.

"Bid Amount" sl)all.mean thr'highest value of optionai Bids indicalcd in tho Bid cum Application F-orm and in thecrs\' ol'Rqrail rndi!idual oidders Bidling at.cur off l,ri"". ,i," cup''r,.i"" rnrrtiplicd b1 rhl'numt;;f E;;i,;,-$*",Bid tbr by such Retair Indi*idual Biddciand mcntionci i" *" sij.; lppricarion Form and palabre by rhe Re.";rIndiridual Bidder or blocked in the ASBA A."ornr upoo *ub*i"riiriif tt," lliO in rt,, tr"u".
"Bid cunl Application form" shall fiean foIln used by a Bidder, to make a Bid and which rvill be considered as fieapplication for Allotnent in rerms ofthe ll.ed l:lerring prorpa.*r. '- " '-"'
-Bidder" means an!' prospectivc inyestor who makes a llid pursuant to the terms of the Draft prospectus and theProspec(us Bnd the Bid Cum Application Forms;

;ff:*Iffi ,HlTs/iltuthod" 
shau mean the Fixed pfice route as provided in ihe sf,Br rcDR Resurarions as

"closing Date" shall mean the dare of allotmr-ur ofthe shares by rhe companl. in accordancc \\ ith rhe Red HeningProspectus, which date rvill not be latcr than v0 aals after the ipfii.uLi* op"ning datq unless otherwise muruallyagrced in rvriting bet$,€en lhe l,M and thg lssuer Company.
*companies Acl" shsll mean the companies Act, 20t3. alolg with the rules framed there under to the ex,unrnotilied as amended from ,ime to time.

-Dcsignatcd stock Exchrnge" shall mcan Emcrge Platform of fte Natonal stork Exchange of India l,imited(NSE).

"Equity Shares" shall mean equity shares of facc value of Rs. l0/- ol rhe Company

"lndemrilied Party', shall havc the mcaning given to such temt in fiis Agrcement.
"lndEmlrifying party', shall havc thc mcaning givcn to such term in this Agrcemenr.
Itlssue Agreenenfn sharl mean asrtement dated July 05, 2025 entered betrveen $e rssuer company and r,earllvlanagcr.

*lssue Pricc' shall muan thc Dricc detcrmined b1-the company and I.M on the pricing Datc atler the Bidding peri()d
:ind \\Iich shalr hc sct fonh in the l,rospccrus ro'bc fircd $:ith ihe Rcjisrrar orcompanies. ar. \\,hich price the Equrt)Sharcs ofthc Ctompany shall be issued.

'l\larket llal(cr" shall mcan any person *'ho is registered as a Market Maker with svE platform ofNalional $tockF:\shange of India Limitcd (NSlit.'

"llarket lakcr Reseryation Portion"Jhall_nrcan lhc rcscncd ponion for the Designated Market Maker of suchnumber or'r-.quil\ Sharss of facc varue of Rs..r0/- each r*hi"r..l"ii u. 
",'r""", 

i*;;;"il;i;'ili?"i#i,1"shcres issued ro public r'hich shal be derermincd i^ ;;.;;;;;;;i r-f"[l iiice lssue as aenned under rhe SecurhicsDxchangc Board of lndia (lssuc ofCapital anct oisctosurc iequf*."of j,i,r.

,TrJ"lflffiIr, ^greemenl,! 
shall mcan rhe Agrecmcnt cntered behreen rhc Issuer Company. Lead Manager anrl

"llaterial Adverse Effeet" shall mean, intlividualiy or in the aggregate, a material adverse efl'ect on the condirion,jl,;;;l*,::H::e, or in *e earninss. business. **;g;ffi;&;;;iin, o, p,o,*ro orrhe company Bnd i6
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"Net Issue" shali mean the issue ofequity sharcs in tl']is issue excluding Market Maker Reservation portion.

"Nor-lr-stitutioral Applicants" shall mtau all Applicants that are not elBs or Retail Applicants and who haveapplied for equity shal.es for an amount more than lis. 2,00,000.

'(Offer Documents,, slrall mean, c.llcctively, 
_thc Draft prcspeotus, prospectus, the Application Form, &ei)rospcctus' any supplemental oft'er \4aterials. including all supplernenr. corections, and amendments. thereto-

"Pay-ln Date' sharr have r,,e samc rucsoing as ascribod !o ir in the Drafi prospeLturi and thc prosp,ctus,

"P,y-Itr Period" shar have the same meaning as as*ibed to it ifl lhe Draft pmspectus and the prcspectus.

"Priciog Date" shall have the same meaoing n" ascribed to it in the Draft prospectus and the plospectus.

"Party" or'Parties" shalr have the meaning give, to such ie,.s in thc prcamble to lhis Agieement,
"Poblic Issue Accounf'shalr meon Lhe pubric Is$ue Accounl as and rhen opened by thc lxuer company with adesignatcd Bankc' to thc lssue in (rder to collcct lhe subscriptio, rnoni"t p"o"ua"a riom this lssue ofshares.
"Prospectus" shall mcan the orosnerxus 01'the company lvhicb will be filed with stock Exchange / sHBI I Roc anduthc^ in accordance wirh Sccrion 26 and :z or rre'coirpanles a"r. io is ,n , g.uing in-principle listing approvarbut before opening the issue,

'rQualilied ltlstitutional Buvers,'or 6elBs" 
eualified Institutional Buycrs as defined urder Regulation 2(l) (ss) oflhe SEBI (ICDR) Regu lation-s. 2O t B.

"RegistrAr to Issuet, shall mean MAS Services l,imjted.

"Retnil Applicatrts" shall mean individual A?flicants (inclurling HUFs and rr-Rls) who have applied fo, Equitr.Shrrcs tbr un arnount nor morc rhan Rs. 2.00.00'0 in any.oirf," 
"ppi"*i* "p,ions 

in the lssue.

"sME Platform of tie NSE" shall mean-Emerge platform of National stock Exchange of lndia Limited (NsE),appro'ed by' SEBI as an sME Exchango for risttg of equity rr.,r* irr*o undcr chaper rx of the sEBi lcDRRegulrtions.

"Syndicate lltember" shall mean Intcllecr Stock broking l,imited

"SEBI" shall melu the Securities antl Exchange Board oflndia.

"SEBI Act" shall mcar the securities and Exchange Board oflndia Act, 1g92, as amendcd and as sppliceblc 1o thclssire.

*sEBl (ICDR) Regulstion 2018" strall mean thc sEBI llssue ofcapital and Disclosure Requiremeflts) Regulalions2018, as amended and as applicable to the Issuing.

'(undenvriter'r shall mean lntered stock broking l,irnitetl and cirirqi stock Broking privatc Lin,hed
"undenfriting Agreemert" meaos tl,e underwriting Agreemeflt to bc entered into between lhe company and thesyndicatc. !rhich shal ret forrh rrre underwriting obligatiois of th. synoi*i" in 

"onnrrtion 
with the Issue.

lI this Agrecment, unless the context othenvise rcquires:

la) Words denoting the singular shall include thc plural and vice versa;

tb) Words denodng the person shall include an individual, corporatio& conpany, paflnerchip, bustor other entt'ty;

(c) 
ll:1"r*:,,:1 

bold rl pci'rce are ont;. for convcnience shal bc ignorcd for rhc puryose oftmcfprctatron:

(d) Relbrerccs to thc trard .'include.. o. -including,. shall be construed \_lithout limitatior:
(") Releleoce to this agrecmenl or to any other Agreoment, deed or other instrument shall beconstrued as a relerence to such agrecment, Aee4-or instnlrient 

"" 
th" 

"u_" 
;;t't;.;;;;

time be amended" va ed, supplemented or noted;
(l) A rcrcrcnce to ao arlicre, scction, paragmph or schedure ofthis Agreement is unreqs indicsted toth€ contnry. refercnce to an article, seJtion. pr*tup; ;rd;rle of this Agreem€ ;
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(g) Rcr.rcnce ro any pan\ ro this Agrecment o, to any othcr Agreement deed or other inskument
shall. in the cas!' 01'm indir idual, includc his ol hir lcgal heirs, executors or ua*inirtruto15 unain othcr cusc inrlu,.lc ils suc.rssors or pcr.mirtcd assignj

(h) lieference to a documenl includes an amendment or supplcment to! or repiace,nef,l or novation
of,, that. document; and ''

(i) capitalized lernrs used in this agreemcnt and not specifically delined herein shall have the
mcaDings givefl 1(} such tcrms in thc Draii prospcctus ind the prospectus,

I 3 Thc Partics acknowlcdge and agree that the schedules attached herelo form an integral part ofthis Agrecment.
2. SYNDICATE STRUCTURE

2'l lhis Agrcemcnt scts fo*h the vatious^trbligations and tcsponsibilities ofthe Syudicare Member. No provision hereinshall constitute an obligation by lhe synclcab Member io prr"t *" or una"norit", o. to r"ii uny i""r"ifi nr 1r"(''ompany" or !o enler into rhe un<ier*riting Agreement. Such obligations shall be govemei ai,f.,.-u"i-*rrti"g
Agreemenl.

: 2 llc:lM Tryid:! li. *: c:lf-":ijhali hat'e all the rights, powers, duties and responsibitirics in connection rvir.tllhe tssuc is specilled in th.: sl-BI ICDR Rcgulations. Ihc issueAgrecmenr. the Draft prospccrus. thc plospecrus. rhis
f,l,;::ll.:,"lll1:,1"-lndc^r.itins .\gr.ccnrcnt as and *hcn .*..1i"J. ii,"'ort[, "i,r-'.ti,i"iljliri,lii[]iu, nu,rrnrreo (o. rec()mmcndr[g thc issue pricc ro 

.the companl, rccommending ro the compan] (ii) price ganJ orio, rolliJ op<niug Durc und dcrcrminins ar'rcr pri.'r *,".Jr*,ion ,'i.iir,,'ii," iff;;. ;;ii""ili'li*"",irTio"t..r,r,Dltcs' (b) thc Bidding pcriod. {c) thc issuc ofan} aou"nise^cni pr"rs r"r"as".r, onnoun""mcnt rclatcd to thc issuc.(d) rho Pay-ir Pcriod, and (c) the i$sue l,rice.

2.3 'l'he Cornpany shall make paljment offees as pcr Clause g.2 ofthis Agreement.
3. RI'SPONSIBII-ITIf,S Or THE SYNDICATE
3'l rhe syndicale Member shall have the following duties and rcspoDsibilirics, and they hsreby agrec covenanb anduitdcnnke wiah the Cqmpany !hat:

(a)'l'heslndicateMembershallbcresponsitlelorcollectionofBidstiomtheBiddersinthem{lnnerspe€ifi{rdin
this Agrcement' lhe SEBI ICDR riegurations, the Red flerring p;specru5, trre rlid cum Applicatior form.Prospectus. applicable guidelines and/or other applicable laws"and the instrucrions xrr"o jol:"'rty uy lm r,van(Yor the Registrar to the issue,

(b) lhe syndicale Member shall Follo$'the reasonable and necessary instructions issued by the Registrar to theissus ir rclalion to dealing rvith the Bid-cum-Apptication Forms: '
(c) syudicatc l\'rcrnber shar not colcct mo[cy or instrumenr in favour ofthe company or any othcr parly or otheraccount other than in t'avour ofdesignated public Issue Account.

(d) A! the end ofsach day ofthe Biddiqg Pcriod. the denrard. shall be shown graphically on its Bidding terminalsof the syndicate Member and ucbsiies of recognized sr,ock Exchange issuing'etectronicaly ii"t.J'i*"rp.r.r,
bidding facility. for inlbrmation ro the public;

(e) Th,] syodicatc Mcmbcr shall bc prescnt al the llidding centres so lhar ar leasr onc alectronically linked oomputcrierminal at ali the iridding ccntrcs is available tbr theluLpose ofliidding;
(t-) 'lhe syndicalc Mcmbcr sha{l 

.ptoyidc ro tho Rcgis@r to the lssuc, substanrially in rhe tbrmar provicled inArnexrre A hcrcto' with a daily record, with a sJparate section-ioi cach of its biiaing cenpes ano'*LosJot itssub'syndicatc Members. tho details_relating to the Bid cu,n appri*rir. Irorrns, as received from the Bidders.
-detairs 

rcgar'ding regisl'tior of thc Bids. a;d the nia arnount'airi, ir apprhabte, dcpositcd i;-;; ;;;il]*""Accounr' r'his record shail be made avairable ro rhe Regislrar no rater ahan'4:00 pm r"liuriln1 
"n 

*i g;ii ,luy;(g) The syndic e Member shall be rcsponsiblc.for the completion and accuracy of all details to be cntere6 into theclectronic bidding svsten Llased on thu Bid 
"";;ppii;;',t", 1;.- r"i ir.,r *rp."[r" urjr. ii" ty"ar.".)v1!'mber shall ensurc that the Bids collrctcd by thcm aie uploa.lcd on the online electroli" tiaairg ,y.t i. 

"rrhc Sr(lck ExchanBe on a hBlfhourly basis;

(h) .l"he 
syndicate Membcr shall rc8istcl thc.llids rcccived b) ttlcm on the same day on which ihe Bids are recoivedon a hatf hourty basis and r,ti dcpos;r rhc Bjd A;;;;"li;;rd by them and irs sub_members of thsslndicatc',if any'. during thc Pa1-i, l)criod in rclarion t., th" siJinto t}c public Issuc Account for thc issucnrarrtainEd \\'i!h lhe dcsignatcd Public lssue sankers, ProvideJ liowever tlut thc sy[di{:ate Membcr shalr not

sHRr KANHA SI'ATILESS LTD
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register an)r llid $ithout fir$ accepting the Bid cum Application FoIm in writing (iscluding via facsimilc) from
a prospeclive iorestor., in lndia or abroad:

(i) The syndiaate }vtembcr sharl not sccept an).. Bids after rhe orosing of the Biclding period:

tj) Thc syndicatc Member shali ralie all oecessary skps and co-operate \yhh rhe Rcgistrar to the Issuc in ensuring
that thc allocation of 0quitl' shares and lefund, if nny. of ani amounr collected-duriag the gidding per,od is
conlpleted u,irltin the time period specified in the Red I.lening lrospec*sl

(k) ]"he sy$dicatc Metrber shall be bound bJ'aad-shall follolr the operatioral instructions pertaining to the m€lhod
and manner ofthe issue prosess as prcscribcd hercinr in the Dratl Prospecttrs and th" e.orp""tus ina in tt 

" 
iearICDR Regularions:

(l) Thq sl ndicale Member will be bound by and shall compl! \yith all applicablE resrricriois lor issue of Equity
shares irside India and outside India iniluding rhos. 

"p&ifi"u 
i" tii. h-.Jn.rrire'i,;;rp*,;;, iirorp."ir],rr.ljnderrriting Agreement, SEBI ICDR Regulations and iENIA;

(m) The s-vsdiqate Member shall be l'ully responsible for &e accurale collection of the Bid Amounts and the depositthcrcofinto the Public lrsue Account lbr the issu€ i& respi.ct ofall Bids procucd undcr the Bid cum Application
l:orm carrying their identificatioo mryk irrespective of lie terminal from which the ilia r.r"a u""LgijJJ. ar,rin casc of any mistake. eror or miscalcula_tion b) rhc llidder in paying the said amolln\ *" synOi"T frt"mf",
concarned shali be sorery responsibre ro co ect rhe rnonies due and iafabre in respect orttre bii;

(n) 'l'he Slndicats Membcr shall not acccpt multiple Bid cum Applicariol.r Forms. In the o\,gnt thax thers is anvrmbiguirl on r\hclher anr Bid cum npprication rorm 
"onsrituiJs 

a muhipre Bid .r, appii."i"r'i"i, 
"i "'"ithe Syndicate Mcmbor shall rcvierv suih llid cum Applicarion rorms ana dcterminc in consultation with thc

Registrar lo the issue and thc company rvhettrer such Bid cunr Application l.ornr constitutes multipleIlid/Applicalion or not and shall take neccssary steps in relation thereto:

(o) 'l'hc Slndicate Member shall bc responsibie for collecting the llid arsount lrom the llidcler, n.ho have bid
thr.rugh hinr. r.hc'c no llid Amount .r lcss rhan full amouni rvas collcncred 

"i,rr"iir" .rr.crri.il^g i"'[l;r, ;,
accordance $ith the terms of this Agreement.The Slndieate undefiakes to collect and ,riung" ,I deposir the
monies irto lhe relevant Public Issue Atcouflt. subseq[ert to ailocation ard aller execution oiihe unden.r,riting
Agreement, if lor any reason. lhe Bid against rvhich the allocation is made is withdrawn or is found io rc
illcomplcto, thc syndicate Mcmbcrshall slbjcct to tho lelms ofthe Undcnvriting Agrccmclt and to tke extcnt
stipulated lherein, be required lo subsc^ribe for the Equity Shares in its name and-pafto the company the Isiue
Price in respecr olsuch Equity Shares for such allocaiionj

(p) The Syndicrte Mcmbcr shall not accept any Bid Amount in cash;

(q) 'l'h(} syndicale lvlember shall collcct full llid Amount from Retail Individual Biddem atd non-instilutio[nl
Bidders. No Bid amount wourd be colrected by the Syndicate Member from erBs at rhc tir. ,rsr;ji[. I"'""r"ofQllls, thu syndlcatc Memb€r shall oollect the am;unt equir,ale!t to the Issue pric" *urtipfiea *itr, ifi. r:quitl
Shares allocatcd to thc QIB and deposit the sarnc in thc Public lssue Accounr lor the I"tr" prio, to Jr" ffiiitionolthc PayJn Pcriod.

(r) Ilidding al Cut-oi'f Price is pcrrnilteci onl] by Rstoil tndivitlual tsi<idcrs. as pr.ovide<l in the Dralt prospectus andlhc Prospeqtus 'i'hc syildicate Menrtrer shall howevcr ensure that the Bid Amounls colleated from Retail
Individual Biddcrs bidding at "cur-offpricc" shall bc at thc maximum pricc ofthe pricc Bard;

(s) 'rhe syndicate Meffber iiharr nor accept an) ilid ahrough slock-iovest, money-order or postar order;
(0 'rhe s-l'ndicale Member agrees thitt in case of any revisions of the Bid during tlle llidding periorl rna<le in

accordarce rvith proccdurc described in thc Prospectus. they shall be rcsponsibli lirr collc'ctiig the dit'fcrcntial
am0unt on oeeh such r.evised Bid. ifany:

(u) 'lhc Slndicatc lvcmber shall he responsible lbr the appropriate use ol the sotiware and harduare reouired forthu puryosos of rcgisrcring l.he Birls on rhe online erecrionic terrinrr, or it. ito.r,. i;;;;;. 
- "-'' '''"" * '

(r') 'lhe S)'ndicate Mcmbcr agrces rhat thq shall not submit an1 Bids for thc Issuc and sha no[ subscribc to thclsslc exccpt iD lerms of the t.lndcruriri,g Agrcemcnt, in tlr" .u.ni *o Un,l..o,"lr;.,g ng.""-"ni i" ;n;Ji;to
and as othcnvisc staled in the lied Heffing R :o.pu"tu$

(1Y) subjcct to clause 3.1(rv) ofrhis S1'nclicate Agrcemen! the syndicatc Membor agrce and urdertake $at they orany oftheir associates (excepl an asset managemerit company on behalfofa mutial r'una, puuric ieclor iraiis ot

' I : -. '

^ ,\.It " -,t*.=.,. :

. .,_- __a ,,,,,
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Indian Iinancial Inslitutions) shall not pardcipato in the bidding process where allocation is discreiionary, unless
spr"rcifically exenpted by SLiBIt

(x) Tlle SYndicote Msmber shall be obliged to accepl $c Bid cum Applicatirx form in tlriting from all the
pfospective investors. in India or abroad:

("v) The Syndicate Member shall not make any disclosure or arry announc€ments io rhepublic or the press rcgarding
anv aspect 0fthe Issue benr een rhs Bid Orlening Dale. except as may be direct€d 0r permitted bi thc compflnl-
(in consultation with fic LM) in lvriting or as required by lari or rcguiation;

(ait)'lhe Syndlcatc Mcmbct shall nol make an."- commilments to fiy of rbe Bidde$ as to flte allocalion of Equit!.
shares end s)rdicate Member shali bc l'uli.v iiable for any statements made by them to poreo{ial Bidders ir this
regard,

(ab)The Syndicate Mcmber hereby agrees and acknowledges that the allocalion shall be made in accordance with
clause 7 hcreto alld thc DEt]. Prospectus and the Prospectus and shall be binding on the Syndicare Membcr. and
the slndicate Member agrees to fully cornply rvith such allocation made and sEBl ICDR iegulations;

(ac)The Syndicate Member acknowledges that allocation may not recessarily be in proportion to ths respeclive
underltriting comn]ilment. Furth€r allocation to Qltts shall be in accordance with the terms of the Dratt
Plospeclus and the Plospcctus and may not bc propo*iolate in any way end patterm ofallocation to eIBs may
bc differenl across the Syndicslc Member;

(ad)'l'he slndicale M-ernber shall rot give ary incertives in ca^sh or kind to any potential Bidders or ary other frersonfot.procuring ol Bids; provided that the syndicate Member shall be'eiigible and solely liabie to pay sub
brokemgc to rogislerqd sub-members ofthe Sfldicate and ruLbrokes;

(ae) The syndicate \'fember may appoint sub-members ofthe syndicate ro obtain Bids for the Issue subjoct to and on
the.telms oithc SfiBl ICDR Regulatio-ns. the Red l{erring Prospectus, this A$eemenr and the irirp""i*.1'f1.
Bids registcred rvith sub- members of thc syndicatc shatl bear the stamp oi Syndicatc Member and will be
deenred to have been registered. by aDd with the Syndlcare Member. 'fhe Syndi{rare Member, including
restdctions on paymenb of inc€ntive 1 sub brokerage menlloDed above and the Syndicate shall be liable to the
Compaoy in lhc cvent ofthc defauit on thc pad oftho releYant suFmembcrs ofthc Syndicate including. lvithout
limitarion, ary penahy. intcresr or liability thereon;

(&t) Ib€ syodicarc Mcolber sha[ cnsurc rhat rbe sub-syndicatc membe(s) appoinred b, rhem md sub-brokeru
procuring Bids for the sub-syndicated membcrs shall:

i) not represent themsch,es or hold tbemselves out as Syndicate Member;

ii) abide by ahc krms and condirions nrcnrioned in thc Red l{erring prcqxctus, the prospcctus. this
Agreement, 8id cum Application Form and 8ll instructions issued by the Compann LM and/or the
Registrar to the lssle;

- iii) abidc.b) and bc bound bY lh-e Sl-;Bl ICDR Rcgllarions and anv orher applicqble Regulations a5 may be
issucd b) SEI from timr'to'rimc;

iv) not pay any incentive, commission, pay-out or olhe, remuneration (a) to the Bidders at all or (b) any
other pady except :!enrioned in sub-clausc 3.1(z) hereinabovc;

v) loute all lhe procuren]enl tluough thc Syndicate Member ftrr rvhom or on vvhose behalf it is acting;
vi) not aiicept any.- llid Ucfore rhe Bidding Pedod commenccs or after thc Bi4r1ing period endsl and

vii) ensure lhat in all qases q,here a bid is received, thc permaoeot account llumber (..pAN,.) is quoted in the
Ilid cum Applic0tbn form and ncccssary cvi<lence for verifying the pAN number is atrache<l along
vrith such lorlr1.

viii), comply with any selling restrictions imposed on the SyndicBte undcr this Agreement. the Dmll
Prcspectus and tlle prospecausi

(ag)'rhc syndicrte Mcmbcr agrees and confirms thet in case ofnon-palment oFthe monies due by &o Bidder at theclose of the Pay-in Period for the Equity sharcs iB respect or *ti"t, ttt" Bid Amount is outsrandinc. the
allocatioo, if- any. against such Bid made shall stand canielled and 

"uU;"ci 
to rt," ;;r;;li,h; iil;;;;g

Agreemc,t if such Agrecment is entercd into and.subjcct ro the tsrnrs of t[r, u"a.*riirrg-agre;;;;;j';;.
e\tent stinulstcd thcrein. such Fnuity Shares shali be subscribed upon payment b), the Syidiiatc Memher on theBusiness I)al irnmediatel) follo;ing the pa)-in period:

S}iX.i KANSA STAINI,C$$ I.XDt h--lh"t-"-
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3.2

(ah)'l-hc Slndicatc Mcmber shall bc sererally reiporsible, iuespective of termination of this Agre€menl for
addressing all complaints or grievanccs arising out ofany Bid obtsincd by themi

(ai) the Syndicatc Member shall not refusc a Bid at the Bidding termiual. during tridding hours in tie Bidding
Period. i[ il is accompanied b] the lull Bid Amount and a duly completed Bid cum Application rorm, excspt in
the caseollhe Bid Closing Dale rrhcrein bids may be accepted as indicaterJ on rhc Bid cum Application Form.
I'rovidcd ho|ever that the Co$panJ in consultation with the LM may rcject any QIB Bid; thatiuch rejection is
madc a[ the dmo of acceplance tll'such l]id: lhat 1c rea$on for tcjcction of the Bid is communicaled to thc
tlidder at the time ofrhe rejection ofrhe Bid;

(ij) 'Ihe.slndicate Member. including its sub-syndicatc mcmber(s) in whose rcspect the Syndicate Member is liable
shall bc bound b1'and shall conrply rvirh rhe &rms ofthe Dralt Prospectus. tie prospecrus, the terms ofthc Bid-
cum-application lrorm. the underwdting Agreemenl sl:BI ICDR Regulations and oiher applicatbn larvs.

(llk) The Syndicate Member reprcsenls and wanants that rhey have complied with all applicable le*s in connection
rvittr the Issue, inciuding the SEBI ICDR Regulations and specificaliy the SllBl lCDit Rcgulations io rclation to
Advqliscments and Research Rcports, 'l'he S),sdicatc Member agrees and undertakes thai ir shsll not distuibulc
any information extrsneous to the Prospectus to investoE io aDy manner rrhatsoevcr, including st but no! limited
io road sho*; presentations. in rcsearch or sales repor8 or et *dding centrcs etc.

(al) Ilrllowing the filing olthc Draft Prcspectus \vith Stock Exchange. the Syndicate Member and thei! arsooiare!
chall not, circulate an) information (including bul not limited io aay rescarch repod or re$arch Malerial it
relation to the company) o$er rhan the contents of Dm{I Prospectus und the prospecrus unril ttre expiry ,li ro
days alter the date ol listing ofrhe liquity Shares issued pursuant to this lssue.

(ami'Ihe Syndicalc Membtr shall mainlain records of the bicls collectecl during the Issue process. Ttre SEtsl shull
have.thc right to insPeet lhc records. btnks and documents relating to tIe Issuc process and the syndicate
Membcr shall extnd full co-opcratiou.

(an)'l'hc s)'ndicate Member agrces that it shall be bound by its respective obligations, reprcsenutions, lfarmniies
and liabilitics to be set our in tl.re Undcr\yriting Agrccnlenr.

'ihc Syrrdioale Membcr shall be r*sJxrnsibk ond liabiE under this Agrcemcnt in connection with actions or omissions
or brelch ofany reprcsentations. rvaffxntics. undertakings as statcrJ In this Agrcement,
'lhe S)'ndicale Member shall also ensure tha! it meets wirh rhe tbllorvitg obligations in compliance lyith &e SEBI
ICDR Regulltions. as may be a$eoded li,oft lime ro rime:

l. l"hc lssuer on having entered into an tlndcnvriting Ageemcnt \f ith the LM, who in tum sh0ll enter inro
underwriling a$eemcnt \yith Syndicate Member. shall indicate there in the number ol specilie<l securities
ufiich the $y.dicate Member shall :ubscribc to at $e predetermined price in rhe event ofuuder subscriotionir thc Issue. If SJ-ndicatc Member faiis to fulfill their uodenvritin! obligations, the LM shall fulfiil the
undcnvriting obligations.

2' - The LM. and Syndicate MembeLshail not subscribe to the issuc in any ma:ner except lor fulfilling their
undcn!riling obligations.

3. The LM shall actiYely associalc them$elves wilh post-issue activiries such as allotmont rcfund, dispatch
and giving-instructions to S,'-ndicatc Member. SCSUs and other intermcdiarics and shall regularly mdnitot
redr!'ssnl of investor grievances arising therefrom.

4. 'lhc Syndicate Member shall appoinl stock brokerc who are members of the recognized stock e,tchange an<i
registered uilh sEBI, for the purposc ofaccepting bids. applicalions and pleciog-orlers u.irh the issuir an6
ensurc thal ths stock brokers so appointciJ ale linancially capable ofhonoring thiir commirments arisirg out
of defaults of thcir crienrvinvestors, if any; provided that in case of ASB-,{, scsBs shall arso u...pt'*a
upload fie deuits olsuch appticalions in elcfironic biddiog systsm ol.ahs Sreck Exctlangs(s).

5' ln $e event of aoy revisions in thc Price BBnd, the same shall be \ridely disseminated try inftrrnring the
stock exchauges' by issuing press release and also indicating the change on tle rcfevant il,eUsiie anfi ik
teminals of the Syrdicate Member. ln cose rhe price band iJrevised, th-c bilding pe;i;;haia;il;;
as per provisions ofsub*r'cgulation (2) of rcgulation 46 of ths SEBI ICDR Rcgulaiiins,

OBLICATIONS OT THE COMP,TNY

In addition to the obligalions as sel out io thc isuc agrecmcnr cntarcd into b{ihveen the Company Bnd the t,lvt,
thc Companl agrccs as follows:



(r) l'hc ('ompany confirms thal lhc information wirh respect to iB business and !,perirtions cuntained in rhcDrall Prosi^-clus and thc l)rospcctus is truc und corrcct in all *or"arr .".p""L-J. 
"i,rr'." 

a"i" .l,*1, n"o
I lering Pr0spectus.

{b) 1 he Company urdertakes m provide ail rele\.ant inlbrmation to rhe syndicate Member wirh respecl to theIsiue irr a limerv manner and in order fo! the s,,Edicate Member . ;;til" 
"ii 

;;; i"rJii", u, *,rrvhen required.

(c) 'fhc company authotizcs the syndicate Me&bcr to circuiate thc Drsfl prospeclus end rle prospectus toprospective inveslors subjecl to compliance wilh applicable la}1s and regulations.

1d) Thc cornpan-v- undc*alies to har-e tire Lquity sharcs liste.d on tltc Stook [ixchangcs \xithin tha rime Iimitsprescdbed under lan or any applicabie Reguiations, rules or agreements; ahd
(e) the clompany underlakes to issue sll insfuctions ro the syndicate Member and make ali paymcnasincluding fces and commissinns conlemplated uDdel this Agreement directly to the Syndicate Mlmber asstipulated hcrcin,

5. UNDERWRITINC

The LM and the s;tdicatc .Member hereby agreo to lhe underwriting pattern as contained i,, thsPmspcctus/hospc{rtus' ard.all &e parties agree ihatihe ,na"ni"iting obligalions ofthe I-M and the syndicateMember ]vill bc as specified only in the Underwriting Ag,rc;eni.- l

6. PRICINC

6l The.Pricc lland iacluding revisions, (ifany), wiil bc dcrerrnined by the Company in coniultation with the l,M aldshall be adverriscd in thc pre-Bid arhcniscmcnt prior lo rhe nii op"ning Dat€ and the lssue price shall bc ascontained in thc prospectus.

t' 2 'l'he lssue Price shall be deternrined b1'the Company in consullation with the l-l\,{ based on the Bids received duringthc Ilidding Pc|bd Thc l$suc Prica shall be adrcrtiscd in accorda;cc ryith the slilll rcon n"g"luliur,;n.l ulrall u"containcd in the Prospectus.

7. ALLOCATION

7'1 'lhc Issuc shall be made in compliance..rvith applicable SEBI ICDR Regulations and applicable laws, rujc,regul&tions'.guidelines and approvals in lndia- xo r:quity sharts in ttris tssue ri,ilt u" iuru"u t"piirunr'o,. Jniiti",6,otarc.nor eligibie to acquire Equitv shares r:f rhe company pursuanl ro appricabre k";;;dffi;;r:';;[" g;i.l"rin*
and approvals in lndia.

7'2 Allocation ro Bidders i,, rhe issue wilr be as speoitied in the Drat prospectus and the,prcspectus.
7'3'l'hereshallbenoguaEnieesofallocationsorassurancsolminimumsllocation!oanyBidderpriortofinalallocation

at the lime of pricing. Furthermor e. allocations to Qlr Bidders wiil be discretionory and rvill be decided by theCompan) in cunsultation \1ith the LM.

7 4 The syndicare Member shari not guarastee any amounr as alrocation to their Bidders,
7i tor QIB llidders^ diflcrcrt numbff ofEquity shares nray be allocared to dilferent elB Biddcrs evcn though they bidibr tlte samc number ofEquity Sharcs atihcsamc price.'

B. FETS

li l rho. fecs as-per the Issuc Agrcemclrt and M$dirtu Lsttcr shall bc puid to the LM immediately upon fr,csiving theLisLing unJ 1 rrrding Appro\ als in thc manner scr forth in tfris acr"c;"ni.
8 2 ]'he compeny shcli pay Fecs all-inclusivc to the l-M in accordancc witl this Agreement and the underwriting 8r(cmlnr dnd ;n cus! "r *, 

il:_::.:::::":). 
hc,s.oen ,r." p-"*i""" or th;s Ajrccmcnt unJ thc un,r"rwr;ting?\sr!'cmcnt thc t'"rnrs ol lhc l.;ndcr'\rriling Agrccnlenr shall prc\'3i1. l,M shall distribute the Brokcragc / sellirrgconrtnission to thc slndicatc Mernhj' ti rh-e extenr or ruJ""*rrri urroor"nt utuinri'ir,.'ipprLlii""* ,"r*"0.procurcd and bided by the Syndicate Menber.

8'3 ln lhc event of del'ault on lhe part of the-slndicate Member ("Defaulting Mernber.,) in thc perfoftnnce of theirrcspcctivc obliSations' includinc thosc dcfincd in ttrc t.'naeruritin! alrcerncnt. rtre oefoulrin-q Mernbcl shall li,rrcitlll or cn1 right ro rhc Fc.:s and/ir any othcr moncy payabre by rhe company pursuant to this Agrcem'nt, as thc casema.v be. and rhe Company shall in_such.cvenr aot'le unAeia,ry oUfiglrf"i, i" *X, *i puyirri'*.*y 
"*r*,what5oevcr or'ary arnounls to thc DcfaLrrtiDg ra"-t".. xn*;iii,rri#g non-puym.ot uy the company pursuam !o
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any. de fauh on 
-lhc 

part of Sl.rldicate Membsr, the Company shall be frec io pursue any other reme{tJ., available to it
agaixt the Defaulting Member.

9. COI-FIDENTIALITY AND INDEMNTTY

9' I sarc a$ rcquircd Ltndor the SEBI ICDR Regolations or pu.suant to any arrangemera, executed by the Company and
thc l,NI or pu$usnl to as)' othcr reguletory requiremcng the Company and 

-Syndicate 
Member (on behali of itseif

and ils sub-svrrdicate members. if an.v) shall maintain confidentiality rvith regard to all matte$ relating t0 th€ tixedlrice Process including disclosure ofthe electronic book during the-Aidding Feriod.
t'2 'l'he syndicale shall indemnil.v and hold.harmless the company and the LM and cach oftheir cmploye€s, diraclors.

nalagcrs. alliliatcs and advisors-, ar all tinres. lrom and against any claims, actiotrs, losseq airiga.i p"""1fi"r.
txpenses..suits or ptoceedings of t'hatsocrcr ncture madc, iuffeLed or incunitl consequent upon or'oririi! out of
any b|each in thc perlbrmance of lhe obligations or br€ach of any representation, \l,arranty or underraiing b1,
S-vldicatc Member under this Ag.eement, In case any such default jrises in r:larion.to its obiigations towards thecompan,' th!' slndicate Membet shall .forliil any right lo thc sclling commission and/oi thc untlenvriting
conmission andlor ant oaher amount pa)'abte b1"the-Coripany pursuant to this Agree$ent and/or the Underu,riting
Agteement and'/or tbe lssue Agrecment and tlre companl; shall not be rcsponsibi-e to pay the defaulting Syndicate
l\lembcr.

t 3 ]'hc Company shall indemnily and hold harmless the Syndicate Membcr at all times, from and against claims,a'1ions. Iosses. damages. penarties,. erpenses,,suits or proceedings muo., ,, ii'.i.a nr ir.;r*d ;;,;r;fr;;i'rp,r, 
",arising out.ofany breach in lhe perlbrmance ofthe obligatiors byihe company under this Agreemcnt ir aonr"qr"nt

uPon- or arising out of any non-disclosurc, mis-rcprgsontations made, in the oifer documenl ir otherwisc. I,lou,ever.
thc Company shall only indemnify the s]'ndicare Member up to the an:ount of tolal benent dcrivca by the Companyliom rhe Syrdicarc Mcmber.

IL is clarilicd thtt rhe slodicale Mcmbcr shall be L'ully responsible for aqd liaHe for all such acts or omissioni of ilself
and sub syndicatc menrbcrs" ifany, appointed by it,

IO. SYNDICATE'SCONFIRMATION
'l"he syndicato Member conlirnrs thal they arq rcsponsible and liable for any conhavertioo of $e SSBI Act.
rules or regularions thcreof.'ihc S;Idicatc lVlcmLer further confims that'they shall uOia. fr1, 11.['6r,;"r.
i'urlctiorl6' rcspo..sibilities and obrigations under lhc sEBI (Merchant Bankcrs) Regurations. r992.

I I. TERMINATION

I l l The Company and the syodicate Member may temrinate this Agreemenl. with &utual consent io writing.
11'2 'l'his Agreement shar be subject io termination after the execurion and delivqr--v ofthis Agreement, if:

(i) aller thc sxccution oflhe Und0nvriting Agrcemenl is temlinated puNuant to its tcrmsl
(ii) $erc shall havc occurrdd an)' change. or ary deveropment invorving a prospective change. in the- cor:dition. financial or othenrist, or in thc earnings, busincss, managemenl or operutiofis 0f the Compan]

aod its subsidiafies' token as a lvhole, whether or no1 arising in thc ordinary course ofbusilgss that^ in thejudgtnelt of the LM, is m&terial and adverse and that muti. ir in tr,"luag*"* 
"-r,r-l" 

i,ii, r,rp.""!""ur"
or inadvisable to market thc Equit) shares or to enforce contracts for the Lle or tne equiry itriirei on the
terms aad ifl the manner contemplated in lhe Drdfl prospectus and the prospectus; or

Iiii) thcrc shall halc occurrcJ rnd rcgularory changc. or any devclopmcnr invoh,ing a prospeeive rcgulutoryihrngc ur an1 orrJc. or Lrirscri\ c rr,.,rn jLBl. noc o, ,ny .,r'.. ir;i; g;;;;""*j'.i"r, ji"i"i ,"rirr*r,.,
that' in thc judgment of thc I-M, is mrterial and adve|se and that makes it, in thc judgment of thc l,M.impniclicablc or inadvisable ao markd lhe Equity Shar€s or to cntbrce conrracts for ihe-sale ortfre uqu*1,
Shares os the terms and iD rhe manner conteniplaied in thc Dralr prospectus ancl tire p*d;i";. --

II 3Notrvitlrstanding arylhing stated in clause ll-l and 11.2 abovc. on thc occunence of the lbllawing/otce m$eurecorditions. the Pafiies shail meet to nlulurlly dccide on rhe futu.e courses of action and in the event thcv l.iril toarri'e at a mutuall1, agreeabie course ol actinn 
"iti.,;n 

a perroa oi ii;i."";;il; ir," a*. 
", "rri.il'iillr*,r'nJictrte c'ert oocL,'red' {hen cithcr of rhc Partic shall bc sntittca to iciminaLe ilis agrr"rr"nt ,ri". rr,," 

"*pily 
or,r,*said pcriod of liliecn days b1, giving a rvr.ilen nolice thereofto th" .ifr."^ir*1".,

(i) d cumrrlclc brcak d()rr n or. di.rlocation , 't' busincss in rhc major tinancial markcK art'ccring sn) o[ ull of thc
citics of Ncs Dclhi. Mumbai. Kolkata. Ch.*ri as a rcsrtr ii,,rtrictr ttc succcii J,ir. ji!*'i, jir.ri t. u.prejudiciall) attccted:

I,LL"/L-
DIRETTOR

l,u-



(iii Declamtjon of \tar or eccurrence of insunection, civil commotion or sny oths scriolls or sustaincd
filancial, political or indusrial Bmergency or disturbance afl'€oting thc financi&l mArkels in aay'or all of
the citics of Nery Delhi, Mumbai, Kolkata ard Chennai as a result of which thc success of rhe lrrus is
likely to be prejudicially afected:

(iii) any matelial adverx char,ge in the inte{national Iinancial or political condiiiots as a result of rvhich
trading generally on lhe Stook Exchange is sospended lbr a c.ontinuous period of mors thar 5 uorking
day:i or fulure tading otl the Stock Exchange is likely to be matcrially limited or restricted as a result of
rvhich the success ofrhe Issue is likely to be prrjudicially aft'ected; or

I l..l L;pou termination ofthis Agreement in accordance with this Clsuse I l, the Parties ta this Agreefirent shall (ercept
lbr any liability a|ising before or in relation to such terminatio and except as otherwis; provided herein) bc
relc{sed ard dischargcd from their respectivc obligations undH ot pursuant to this Agreemenl.

12. AUTHOR1TY

Ilach oi the parLies hcrslo teprcscrts nnd war.ants that they halo the requisitq authority to enter into ihis
Agreement ard perform the obligattons contxined hel.ein.

IJ. ARBRITRATION

It any dispute, ditference or clainr arises belrreen the praies hereto in connection with this . ,grccmcpt or the
validity-, interpretation, implementalion or alleged breach of the terms of this Ageemenl of an].thing done or
omiltcd ro bc done pu$uanl to this Agrcemcnt, tho partios shall attempt ir the fi$t instance to resolve the samc
rhrough negotiation. lf the dispute is not resolved through negotiation within 7 da),s afr.er commencement of
nc$)tiations then any psrty may refel the dispute for resolution to arbilration tribunal co[sistiog of thrce
arbitratott (one io be appoinled b.v thc Company. Syndicate Member, and ihe third appointed bl the two
arbitralors so appoinred). All proeeedings in any such Arbitmtion shall be conductc<i undci the Arbitration and
(bnciliation Act. 1996 and shall be conducled in English. The A.bitraiior ihall ake placa in Kolkata, India and
shnll be Sorerncd by the larvs of Isdia. The panies shall share the costs of such arbitrution equally unless.
othenvise awarded or ,i.\ed by th€ arbihal tribunal. The arbitml awaxd shall state the reasons on whiah the a\yard
is based.

I{, REMEDIES

In thc event lhat tlre Syndicate Meftber commit any breaclr of the terms ,nd conditions oftlris Agrecment or thc
letms and condr'tions ofthe Drafi Prc,spcctus. the I'rospcctus, or applicable Regulations, rules, anri/or regulatitrns
or thc opcrating insruciion(s) issued by the l,M, rvithout prejudice ro any ofier actio[ or r€lief that the
C'ompany nlav seek. the (lnnpan)- has lhe right to lyithhold tho palml}nl of aoy comffissions eyen if due and
payable to tlre Del'aulting Membcr of the Syndicate undcr tl, is Agreemenq. Thg Conpany howsver will atlord
rrssonsblc oppoftunity to be heard to thc Dcfaulting Member ol' the S]ndicate belore exercisirg the
right/remedy under this Agteemcnt.

15. i\qTlcES

Any notice, rcquest or other communicatiofl given pursuant to this Agreemeot musi bc in writing aod (a)
dclivercd personally. (b) $rnt by teic tacsimile or oiher similat facsimils ransmission, or (c) sent by registercd
!uil, postage prcpaid or established courier scrvice to the address of the par1y menioned above oi such other
addrcss as such party notiftcs to the other pa ,ies from time 10 time, or to such fa,x number as may bc desigtated
ill writing by such party. AII noticss and olhcr communications rcquired or permitted uncler this igreemeirt that
are addressed as provided ir'this clause will (a) if dclileled personally or by an established couriir servicq be
decmcd given upon delivery (b) if seot by tele facsimile or similar facsimite fansmission. be deemed givcn
lvher electronically confinned; and (c) ifsent by r€gistered mail, be deemed given when acxually received.

lfnoticcs to thq Syl)dicale Member, dclivor to it at:

Intellect Stock t rokirg Limit€d
Registered Officel l9 R N Mukhcrjee Road. Main Building. 2nd l,'loor, Kolkala- 700 001, Wesl Bengal. lndit.
Inlail: rpandey?intellectmoncy.com
lVebsite: \vl\lr,intollcct11]oney,com

Iinoticcs 10 the Issuer Company. delivcr k; it at:

Slrri Kanha Stainless Limitcd

$}IRI KANHA



11.

18,

Addrcss: Plot No. 70-8, Unit No. 401-!102, 4th f'loor,
Jhotwara. Jaipur - 302 012, Rajashan, India.
Tet: +91925704397 6
E"mail: info@kanhastainless.com
Wcbsite: www.kanhasainless.com
Contact Personl Mr, Shashank Agrawal

GOVERNING LAW

This Agreement shell be govemed by and constued in accordance with thc laws of lndia"

JURTDISCTION

$rbject to clause 13 of lhis Syrdicate Agreemsnt, ttrc oourts in Kolkata shall have exclusivo .iurisdiaion in
respect of all dispues, diff$encos. coatroversies or claims arising out of or relating to this Agreemcnt or the
bresch. lcrmination or validity thereof.

SEVERABTLTTY

lfany provirion ofthis Agreement is held to be pmhibited by or invalid under applicable law or unenforceqble

in whole or in paIt, such provision shall bo inetlectivo only to the €xtent ol such prohibitiorl invalidiiy or
uneoforceabilily, and the remaining part of such provision and 6ll other provisions of this Agreement shall

Trimurty Pdnre Tower, Nirwaroo Road,

co{tinue lo rcmain ir full forcB aod effect.

19. ASSIGNMENT

20.

This Agreement tnay only be modified by B \trri$er instrume[t signed by all the pantes.

S}iRI



IN WTTNESS WHEREOF THE PARTIBS HAVE CAUSED TNESE PR.ESENTS TO BE EXICUTf,O ON THE

D.{Y AS HEREINBEFORE IS APPEARING:

For and on Behalf of
Shri Konh, Stainleso Limited

N{me: Mr. Shashank Agrawal
Deslgnstion: Wholo Tlme Dir€ctor

Nsrns. Ram Ish\{ar Pandsy
Fq
v2 * v

Authorir.d Signatory

\#itn$s
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