0 Shri Kanha Stainless Ltd.

( Formerly Known as Shri Kanha Stainless Pvt. Ltd. )
Mfr : Stainless Steel Strips, Cold Rolled Coils, Circles.

401, Trimurty Erime Tower, Niwaru Road, Jhotwara, Jaipur-302012
Email : kanhastainless@gmail.com CIN : U27109RJ2015PLC047890

Mr. Jai Bhagwan Agarwal Date: 14th September, 2024
Address: 8/98 Vidhyadhar Nagar, Jaipur
Rajasthan India -30202

NT T OF EMP ENT/ LETTER OF APPOINT T FOR A DIRE

Dear Mr.Jai Bhagwan Agarwal

We are pleased to inform you that you have been appointed as Chairman & Managing Director of
the company, effective from 14t September, 2024 by the board of Directors of the Company on
the following Terms & Conditions with the Liberty to the Board of Directors to alter and vary the
said terms & Conditions of the appointment subject to limits specified under Schedule V and the
provisions of the Companies Act, 2013.

You will be entitled to Compensation (Salary and other applicable benefits ) as detailed in
Annexure A. Compensation will be governed by the rules of the Company on the subject ,as
Applicable and /or amended hereafter but subject to the schedule V of the Companies Act,2013.

Tenure of Employment

Your employment as Managing Director of the Company shall be for a period of Five Years
effective from 14t September, 2024.

Confidentiality

You will not, at any time, during the employment or after, without the consent of the Board of
Directors disclose or divulge or make public, except on legal obligations, any information
regarding the company’s affairs or administration or research carried out, whether the same is
confided whether the same is confided to you or becomes known to you in the course of your
service or otherwise.

Roles, Responsibilities and Duties

Your role, responsibilities and duties will include entire gamut of the day to day functions and
overall business operations of the Company and such other roles and responsibilities as may be
assigned to you by the Board of Directors of the Company from time to time.
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* You shall not involve yourself in a situation in which you may have a direct or indirect
interest that conflicts, or possibly may conflict, with the interest of the Company unless
itis disclosed / approved to the Board of the Company.

* You shall not achieve or attempt to achieve any undue gain or advantage either to
yourself or to your relatives, partners or associates.

You will report to the Board of Directors of the Company and have all of the customary

authorities, duties and responsibilities that accompany your position.

Professional Conduct

As a Director, in addition to the Company policies and other code of conduct as may be
applicable to you, you shall adhere to the following:

¢ uphold ethical standards of integrity and probity;

¢ actobjectively and constructively while exercising your duties;

* exercise your responsibilities in a bona fide manner in the interest of the Company:

* devote sufficient time and attention to your professional obligations for informed and
balanced decision-making:

¢ not allow any extraneous considerations that may vitiate your exercise of wisdom and
judgment in the paramount interest of the Company as a whole, while concurring in or
dissenting from the collective judgment of the Board in its decision-making.

e Guide the Company in implementing the best corporate governance practices.

Intellectual Property

If  you conceive any new or advanced method of improving
designs/processes/formulae/systems etc in relation to the business /operations of the
company, such developments will be fully communicated to the company and will be, and
remain, the sole right property of the company.

Termination

You may resign from your position at any time by serving a notice on the Board unless agreed
otherwise.

Your appointment may also be terminated in accordance with the provision of the Companies
Act 2013 and as per the Articles of Association of the Company from time to time in force.
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Annexure” A”

Terms of Remuneration:

1. | Basic Salary Upto Rs.600000/- per month with increments as may be decided by
the Board of Directors of the company from time to time.

The aforesaid monthly salary may be bifurcated by way of salary,
allowances, performance pay and other heads as per the rules and

regulations of the company for the time being in force and asdetermined by
the board.

2. | Perquisites & | He would be entitled to other perquisites as per the rules of the
Allowance ) - ’
Company as applicable. The perquisites and benefits are to be

evaluated as per the Income Tax rules, 1962 and in the absence of

the same, applicable rules at the cost to the company.

3. | Leave Encashment | Payable to the Managing Director as per the rules of theCompany.

4. | Gratuity Payable at the rate of half month’s salary for each completed year

of service.

Kindly confirm your acceptance of these terms by signing and returning to us the enclosed copy of this
letter.

Yours sincerely

For Shri Kanha Stainless Limited

SHRI KANHA STAINLESS LTD

Shashank Agrawal \.M'LJ\J
Whole-time Director DIRECTOR
DIN:03542611
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Agee & Accept

I have read the terms and conditions of this letter of appointment and confirm my acceptance of the same.

Signature ¢rrp] KANHA STAINLESS LTD

Name:Jai Bhagwan Agarwal
DIRECTOR
Date:14t September, 2024

SHRI KANHA STAJNLESS LTD

Mr. Shashank Agrawal Date: 14t September, 2024
Address: 8/98 Vidhyadhar Nagar, Jaipur !\VL/\

Rajasthan India -30202 o DIRECTOR
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NTRACT ENT/LETTER OF APPOINTMENT F RECTOR

Dear Mr. Shashank Agrawal

We are pleased to inform you that you have been appointed as Whole Time Director of the
company, effective from 14t September 2024 by the board of Directors of the Company on the
following Terms & Conditions with the Liberty to the Board of Directors to alter and vary the
said terms & Conditions of the appointment subject to limits specified under Schedule V and the
provisions of the Companies Act, 2013.

You will be entitled to Compensation (Salary and other applicable benefits) as detailed in
Annexure A. Compensation will be governed by the rules of the Company on the subject, as
Applicable and /or amended hereafter but subject to the schedule V of the Companies Act,2013.

Tenure of Employment

Your employment as Whole Time Director of the Company shall be for a period of Five Years
effective from 14thSeptember, 2024.

Confidentiality

You will not, at any time, during the employment or after, without the consent of the Board of
Directors disclose or divulge or make public, except on legal obligations, any information
regarding the company’s affairs or administration or research carried out, whether the same is
confided whether the same is confided to you or becomes known to you in the course of your
service or otherwise.

Roles, Responsibilities and Duties

Your role, responsibilities and duties will include entire gamut of the day to day functions and
overall business operations of the Company and such other roles and responsibilities as may be
assigned to you by the Board of Directors of the Company from time to time.

However, in addition to the above, you are also required to act and adhere to the applicable
provisions of the Companies Act, 2013, the Rules made there under as amended from time to
time and other applicable Company policies. There are certain duties prescribed for all
Directors, which are fiduciary in nature and are as under:

e You shall act in accordance with the Company’s Articles of Association.
e You shall act in good faith in order to promote the objects of the Company for the benefit
of its members as a whole, and in the best interest of the Company.

e You shall discharge your duties with due and reasonable care, skill and diligence.
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However, in addition to the above, you are also required to act and adhere to the applicable provisions of
the Companies Act, 2013, the Rules made there under as amended from time to time and other applicable
Company policies. There are certain duties prescribed for all Directors, which are fiduciary in nature and
are as under:

e You shall act in accordance with the Company's Articles of Association.

e You shall act in good faith in order to promote the objects of the Company for the benefit of its
members as a whole, and in the best interest of the Company.

¢ You shall discharge your duties with due and reasonable care, skill and diligence.

e You shall not involve yourself in a situation in which you may have a direct or indirect interest
that conflicts, or possibly may conflict, with the interest of the Company unless it is disclosed /
approved to the Board of the Company.

e  You shall not achieve or attempt to achieve any undue gain or advantage either to yourself or to

your relatives, partners or associates.

You will report to the Board of Directors of the Company and have all of the customary authorities,
duties and responsibilities that accompany your position.

Professional Conduct

As a Director, in addition to the Company policies and other code of conduct as may be applicable to you,
you shall adhere to the following:

e uphold ethical standards of integrity and probity;

e act objectively and constructively while exercising your duties;

e exercise your responsibilities in a bona fide manner in the interest of the Company:

¢ devote sufficient time and attention to your professional obligations for informed and balanced
decision-making:

+ not allow any extraneous considerations that may vitiate your exercise of wisdom and judgment
in the paramount interest of the Company as a whole, while concurring in or dissenting from the
collective judgment of the Board in its decision-making.

e Guide the Company in implementing the best corporate governance practices.

Intellectual Property

If you conceive any new or advanced method of improving designs/processes/formulae/systems etc in
relation to the business /operations of the company, such developments will be fully communicated to the
company and will be, and remain, the sole right property of the company.

Termination
You may resign from your position at any time by serving a notice on the Board unless agreed otherwise.

Your appointment may also be terminated in accordance with the provision of the Companies Act 2013
and as per the Articles of Association of the Company from time to time in force.



0 Shri Kanha Stainless Ltd.

( Formerly Known as Shri Kanha Stainless Pvt. Ltd. )
Mfr : Stainless Steel Strips, Cold Rolled Coils, Circles.

401, Trimurty Prime Tower, Niwaru Road, Jhotwara, Jaipur-302012
Email : kanhastainless@gmail.com CIN : U27109RJ2015PLC047890

Annexure” A”

Terms of Remuneration:

1. | Basic Salary Upto Rs.500000/- per month with increments as may be decided by
the Board of Directors of the company from time to time.

The aforesaid monthly salary may be bifurcated by way of salary,
allowances, performance pay and other heads as per the rules and

regulations of the company for the time being in force and as

determined by the board.
2. | Perquisites & | He would be entitled to other perquisites as per the rules of the
Allowance ; -
Company as applicable. The perquisites and benefits are to be
evaluated as per the Income Tax rules, 1962 and in the absence of
the same, applicable rules at the cost to the company.
3. | Leave Payable to the Whole Time Director as per the rules of the
Encashment
Company.
4. | Gratuity Payable at the rate of half month’s salary for each completed year
of service.

Kindly confirm your acceptance of these terms by signing and returning to us the enclosed copy
of this letter.

Yours sincerely

SHRI KANHA STAINLESS LTD

Jai Bhagwan Agarwal 7%
Chairman &Managing Dire tc:)rDI CTOR

DIN: 01575848
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Agee & Accept

I have read the terms and conditions of this letter of appointment and confirm my acceptance of
the same.

Name:Shashank Agrawal l\ﬂ/’l"/\j

-~ DIRECTOR

Signature  SHRT KANHA ST?PNLESS LTD

Date: 14th September, 2024
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