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DIRECTORS’ REPORT
To,
The Members
Shri Kanha Stainless Private Limited

Your directors have pleasure in presenting 8" Annual Report and Audited Statement of Accounts
of the Company for the year ended on 315t March, 2023.

1 FINANCIAL SUMMARY:
(Rs. in Lakhs)

Particulars For the year ended on

31.03.2023 31.03.2022
Total Revenue 13647.05 13591.10
Total Expenses 13552.48 13492.37
Profit / (Loss) Before Tax 94.57 98.72
Current Tax 14.78 15.51
Deferred Tax 22.55 27.67
MAT Credit (14.78) (15.51)
Profit/ (Loss) for the year 72.02 71.05

2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

The Company’s revenue from operations has decreased from Rs. 13537.27/- to Rs. 13,503.95/-
during the year under review. The Directors are optimistic about company’s business and
hopeful for the better performance with increased revenue and profits in next year.

3. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The company has no subsidiary, Joint Ventures and Associate during the year under review.

4. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, JOINT
VENTURES AND ASSOCIATE COMPANIES

The company has no subsidiary, Joint Ventures or associate company during the year so there is
no requirement of description of performance of subsidiary and joint venture companies.

S DIVIDEND
The Directors of the company do not recommend any dividend for the F.Y. 2022-23.

6. TRANSFER TO GENERAL RESERVE
The company has not proposed to carry any sum to the General reserves of the Company for the

period under consideration.

7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE - FINANCIAL
POSITIONS OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMETNS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the company occurred
between the end of the E.Y. to which the financial statements relate and the date of this report.
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8, STATEMENT CONCERNING DEVELOPMENT AND_ IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY
The company does not have any Risk Management Policy as the elements of risk threatening the

Company'’s existence are very minimal.

9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CSR
INITIATIVES
The provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company.

10. PARTICULARS OF LOANS, GUARANTEE, OR INVESTMENTS U/S 186 OF THE

COMPANIES ACT 2013

There were No Loans, Guarantee, Or Investments given under Section 186 of the Companies Act
2013 during the year under Review, the details of loan already given are mentioned in Note No.
11 of the Notes to financial Statement.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

A. STATUTORY AUDITORS:
The Statutory Auditors of the Company has given no qualifications, reservations or
adverse remarks or disclaimers in their Report for the FY ended on 31st March, 2023.
However, the Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note No. 32 to the financial statements.

B. SECRETARIAL AUDITOR
The Provisions of Secretarial Audit is not applicable on the Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the company.

13. ANNUAL EVALUATION

Every listed company and every other public company having such paid- up share capital as may
be prescribed, shall have a manner in which formal annual evaluation required for its committee
and individual directors. The provision is not applicable to the company.

14. DECLARATION OF INDEPENDENT DIRECTORS
The provision of section 149 for appointment of Independent Directors does not apply to the

company.

15. ADEQUACY OF INTERNAL CONTROLS WITH REFERENCE TO FINANCIAL

STATEMENTS
The company has in place adequate internal financial controls with reference to Financial

Statements. During the year, under review, such controls were tested and no reportable material
weakness in the design or operation was observed.
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16. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL

MECHANISM
The provisions of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the board and its powers) Rules, 2014 is not applicable to the company.

17. SHARE CAPITAL
During the year, there is no change in the capital structure of the Company.

18. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013
The Company is always committed to provide a safe and conducive work environment to all its

employees irrespective of their caste or sex or religion at their Workplace.

Your Directors further state that during the year under review, there is no case filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

19. FRAUD REPORTING
There were no frauds reported by the auditor pursuant to sub-section 12 of section 143 of the

Companies Act, 2013.

20.DEPOSITS
The Company has neither accepted nor renewed do any deposits under chapter of V of the Act,

during the year under review.

21. PARTICULARS OF EMPLOYEES:

The provisions with regard to particulars of employees as required under Rule 5(2) of Chapter
XIII of the Companies (Appointment and Remuneration of Managerial Personnel) Amendment
Rules, 2016 of the Companies Act, 2013 are not applicable, as none of the employees are
drawing salary exceeding the prescribed limits.

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGOING:

Energy Conservation measures, progress made in technology absorption & foreign exchange
earnings and outgo, as required pursuant to section 134 (3) (m) of the Companies Act, 2013 read
with the Companies (Accounts) Rules, 2014 are set out as under:

Conservation of Energy : N.A.

Technology Absorption : N.A.

Foreign Exchange Earnings & Outgo
i) Foreign Exchange Earnings : NIL
ii)Foreign Exchange Outgo - NIL
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23. DIRECTORS’' RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3) (C) read with Sub section 5 of that section of
the Companies Act, 2013, with respect to Director's Responsibility Statement, it is hereby

confirmed:

I. That in the preparation of the accounts for the financial year ended 31st March, 2023 the
applicable accounting standards read with requirements set out under schedule 1l to the Act,
have been followed and there are no material departures from the same;

11. That the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit or loss of
the Company for the year under review.

IIl. That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

IV. That the Directors have prepared the accounts for the financial year ended 31st March, 2023
on a 'going concern' basis.

V. The directors have devised proper system to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

24. AUDITORS & AUDITORS’ REPORT
The Auditors, M/s. Ravi & Co. Chartered Accountants, (Registration No. 015143C) were

appointed as Statutory Auditors of the Company to hold office until the conclusion of Annual
General Meeting to be held in the Financial Year 2024.

25.WEB LINK OF ANNUAL RETURN, IF ANY:
The Company does not have any website. Therefore, no need of publication of Annual Return.

26. DIRECTORS
During the year under review there was no change in Directorship of the Company. And the
Company is not mandatorily required to appoint KMP. Following director(s) continued as

Director(s) of the Company:

» Mr. Jai Bhagwan Agarwal
» Mrs. Kavita Agarwal

» Mr. Shashank Agarwal

» Mr. Ayush Agarwal
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27. NUMBER OF MEETINGS OF THE BOARD
During the year under review, the Board met on the following dates

S. Date of Board Total No. of Directors No. of Directors
No. Meeting entitled to  attend attended meeting
meeting
1. 28/06/2022 4 <4
2. 02/09/2022 < 4
3. 12/12/2022 4 4
4, 20/03/2023 4 -+
Attendance of Directors at Board meetings and last Annual General Meeting
Name of the Jai Bhagwan Kavita Agarwal | Shashank Agarwal | Ayush Agarwal
Director/Attendance Agarwal
of Director
28/06/2022 v v v v
02/09/2022 v v v v
12/12/2022 v v v v
20/03/2023 W v i ¥
AGM: 30/09/2022 v v v v
EOGM- 15/07/2022 v v v v

28. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year 2022-23, the Company had entered into contract or arrangement in nature of
related party transaction under Section 188(1) of the Companies Act, 2013, details of which are
mentioned in Form AOC-2 attached as Annexure-1 with this Board Report.

29. UNSECURED LOANS ACCEPTED FROM DIRECTORS OR THEIR RELATIVES
During the year under review, the Company has accepted unsecured loan from its directors and
their relatives. Details of which are mentioned in Note No. 4 and Note No. 29 of the Financial

Statements attached and Related Party Disclosures.

30. STATE OF AFFAIRS
The company is engaged in the business of manufacturing and trading CRSS Coil & other Steel

Products.

31. CHANGE IN NATURE OF BUSINESS
There was no change in the nature of business during the year under review.

32. MAINTANANCE OF COST RECORDS

The Central Government has prescribed maintenance of cost record for the business activity in
which the company is engaged; the provisions of section 148 (1) of the companies Act, 2013 are
applicable and duly complied by the company.

33. SIGNIFICANT AND MATERIAL ORDERS
There are no significant or material orders passed by the regulators or courts or tribunals
impacting the going concern status of the company’s operations in future.
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34. OTHER DISCLOSURES
a. The Company has neither made any application, nor are any proceedings pending under the
Insolvency and Bankruptcy Code, 2016.

b. The Company has not entered into any one-time settlement with any Bank or Financial
Institutions, hence disclosure under rule (8)(5)(xii) of Companies (Accounts) Rules 2014 is not
applicable.

34. ACKNOWLEDGMENT

Your directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors
Shri Kanha Stainless Private Limited

For SHRI KANHA STAINLESS BVT, LT For SHRI KANHA STAINLESS PV LTD.
Date:02/09/2023 Jai Bhagwari Agarwal Shashank Agarwal
Place: Jaipur Director Director

DIN:01575848 DIN:03542611
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To
The Members of
Shri Kanha Stainless Private Limited

Opinion

We have audited the Standalone Financial Statements Shri Kanha Stainless Private Limited
(“the Company™), which comprise the balance sheet as at 31st March 2023, and the statement of
Profit and Loss, and statement of cash flows for the year then ended, and notes to the standalone

financial statements, including a summary of significant accounting policies and other explanatory

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit
and its cash flows for the year ended on that date.

Bagis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our epinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directots are responsible for the other information, The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Anncxures to Board's Report, Business Responsibility Report, Corporate Governance and
Sharcholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon, . '
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing 50, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that arc reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completencss
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statemenis
as a whole are free from material misstatement, whether due to fraud or ermor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism thronghout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonabléness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosurcs in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease (o continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative [actors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commy il them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure I statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by lnwhavebeenkcpth}'ﬂmCompanysu
farnsitappemfmmﬁur&uamiuaﬁunufthﬂsebmks

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
spevified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

¢) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to adequacy of Internal Financial Controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate report
in Anmexure I1. Our report expresses an Unmodified Opinion on the adequacy and operating
effectiveness of the company internal financial controls over financial reporting,

g) With respect to the other matters to be inchuded in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:
The provision of section 197(16) of Company Act, 2013 are not applicable to the Company
and hence not commented upon,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 32 to the financial statgents,
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The Company did not have any long-term contracts including derivative contracts for which
there were any material fmmeable_ losses.

There were no amounts, which were required to be transferred to the Inv;astnr Education and
Protection Fund by the Company.

a}memagumthumpmaamdﬂm;tnthebastnfitsknﬂwledgeandhﬁliﬂ;nnﬁmds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to er in any other persons) ar entity(ies),
including foreign emtities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on hehalf of
the Ultimate Beneficiaries. (Refer Note No. 31(k))

b) The management has represented, that, to the best of its knowledge and belief, na funds
have been received by the company from any person(s) or entity(ies), including forcign
entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or inditectly, lend or invest in other persoms or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. (Refer Note No. 31(k))

c) Based on the audit procedures that have been consideted reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the
representations under sub-clause (i) and (ii) of Rule 11 {¢) as provided under (A) and (B) above
contain any material misstatement.

. The company has not paid any dividend during the year hence the reporting under this clause is

not applicable.
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vi. Proviso to Rule 3(1) of the anies (Accounts) Rules, 2014 for maintaj books of
account using accounting software which has feature of recording audit trail (edit log) facility is
applicable to the with effect from April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial

year ended March 31, 2023

umu:' 2302196 BOYQC HAGNY
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The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2023,

1. In respect of the Company’s Property, Plant and Equipment and Intangible
Assets:

a)

b)

(A) The Company has maintained proper records showing full
particulars, incdluding quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of Intangible assets.

According to the information and explanation given to us and on the basis
of our examination of records of the company, the Company has a regular
programme of physical verification of its Property, Plant and Fquipment by
wfﬁchaupmperty,let&Equjpnmntareveriﬁedat least once in three
year. Pursuant to this program, Property, Plant and Equipment were
physically verified by the Management during the year, In our opinion, the
periodicity of physical verification is reasonable having regard (o the size
of the company and the nature of its assets. According to the information
and explanations given to uS, no matetial discrepancies were noticed on
such verification,

According to the information and explanation given to us and on the basis
of our examination of records of the company, the title deed of the
immovable properties (Other than properties where the company is a
lessee & the lease agreement is dully executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company
as at the balance sheet date, :
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d) The Company has not revalued any of its Property, Plant and Equipment
and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2023 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016} and
rules made thereunder

2, (a) The inventory has been physically verified during the year by the
management. In our opinion, the frequency togetaer with coverage &
procedure of verification are reasonable, further the management has not
found discrepancies of more than 10% or more in the aggregate for each class
of inventory.

(b) According to the information and explanation given to us and on the basis
of our examination of records of the company, the company has been
sanctioned working capital limits in excess of five crores, in aggregate, from
banks or financial institations on the basis of security af current assets. In our
opinion, the quarterly returns or statements filed by the company with such
bank or financial institutions are generally in agreement with the books of
accounis of the company and no material deviations were observed as per
details given below, except as given below -

(Rs. In Lacs)
Name | Aggregate | Quarter | Amountas Amount as per books of accounts
| Of | Working |Ended | Per
| Bank | Capital Stock Statements
Limits Debtors | Creditors | Debtors* | Tatal Creditors
Sanctioned (0-90 (0-90 Debtors
Days) Daysl
HDFC | 1450 0% June, |1372.31 300.62 800.10 868./6 44598
Bank 2022
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\‘_\_‘__ e = e
HDFC | 1450 A0 1008.53 456.88 667.13 763,88 839.48 !
Bank Septemnber, |
2022
* 1
HDFC | 1450 F1a 942,88 354,48 426.12 523,89 §97.71 |
Bank December, i
2022 |
HDFC | 1450 als March, | 1300.43 550.9 953.50 106182 75346, | |
Bank 2023

*90 days period mentioned above is from the date of invoice

3. The Company has not made investment in other company during the year
and has provided loans to other entities also, however it has not provided any
guarantee or security for such loans, in this regard: -

(A) The Company has not provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security to subsidiaries, joint
ventures angd associates.

(B) (a) The company has not made investment in, provided any guarantee or
security, secured or unsecured to comparnies, firms, LLP or any other
- parties, however it has provided loans, details of the same are given

below:
(Rs. In Lacs)
Aggregate Amount of)  Aggregate
Haksn Loan Given and |Maximum O/s of| O/s balance as on
S.No. " received back during loan during the | 31.03.2023

the Year Year

1 [Details of loans

Nil 453.72 453.72
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(b) In our opinion, the investments made and the terms and conditions of the
grant of loans, during the year, prima facie, not prejudicial to the
Company’s interest.

() In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments
of principal amounts and receipts of interest are generally being regular as
per stipulation.

(d) There are no overdue amounts in respect of the loan granted to a body
corporate listed in the register maintained under section 189 of the Act.

() No loan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the over dues of
existing loans given to the same parties.

(£) The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of

repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

4. Inour opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act , 2013 in respect of loans , investments , guarantees , and
securities.

5. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable,

6. According to the information & explanation given to us , maintenance of Cost
records is not mandatory for the company hence this clause is not applicable.

7. Inrespect of statutory dues:

a) In our opinion, the Company has been regular in depesiting undisputed
statutory dues, including Goods and Services lax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material
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no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they become payable.

b) There are no statutory dues referred to in sub-clause

8. There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

i (a}Aocordingtathamrdsufmemmpmyexanﬂnedbyusandasperﬂle
information and  explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to
any financial institution or banks or lender.

(b) According to the records of the company examined by us and as per the
information and explanations given to us, The Company has not been declared
willful defaulter by any bank or financial institution or government or any
government authority.

(c) According to the records of the company examined by us and as per the
information and explanations given to us, term loans availed by the company
have been used for the purpose for which they were raised.

(d) According to the records of the company examined by us and as per the
information and explanations given to us, on an overall examination of the
financial statements of the Company, no-funds raised on short-term basis have
been used for long-term purposes by the Company.

(e) According to the records of the company examined by us and as per the
information and explanations given lo us, on an overall examination of the
financial statements of the Company, the Company has not taken any funds
from any entity or person on account of AR greet the obligations of its
subsidiaries or associate companies.
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10.

11.

{f)Acmrdingta:-&emmrdsofmecampanyexanﬂnedbyusandaspaihe

information and explanations given tv us, the Company has not raised Ioans
during the year on the pledge of securities held in its subsidiaries or associate
companies, Hence, the requirement to report on clause (ix) (f) of the Order is
not applicable to the Company,

() The Company has not raised money(s) by way of initial public offer or
further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable

(a) No fraud by the Company and no material fraud on the Company has
been noticed or reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
up lo the date of this report.

() As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of

13.

14,

the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to information & explanation given to us the requirement of having
Internal Audit System is not applicable to the company.
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15, In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors, and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company,

16. (a) According to information & explanation given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act,
1934

(b) According to information & explanation given to The company has not
conducted any NBFC business during the year, hence, reporting under
clause 3(xvi)(b) of the Order is not applicable.

(¢) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) The group does not have more than one CIC.

17. The Company has not incurred cash losses during the financial year covered by
our audit and immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during
the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its Habilities existing at the
date of balance sheet as and when they fall due within a period of ane year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither, give any guarantee nor
any assurance that all liabilities falling due within a period of one vear from the
balance sheet date, will get discharged by the Company as and when they fall
due. AR
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20. According to information and explanation given to us and based on our
examination of the records of the company, the provisions of Section 135 related
to Corporate Social Responsbility (CSR) are not applicable to the company hence
clause 3 {xx) (a) and 3 (3x)(b) of the order are not applicable.

21. The reporting under clause 3(xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Ravi Sharma & CO
Chartered Accountants
FRN : 015143C

\ﬁA W II'
(Paras Bhatia)  \pe—
Partner :
(Membership No: 418196)

Place: Jaipur
Dated: 02/09/2023
UDIN: 2234|2196 BGRCHASIIA4

.-—l\
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ANNEXURE II TO THE INDEPENDENT AUDITOR’S REPORT OF
Shri Kanha Stainless Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Acf™)

We have audited the internal financial controls over financial reporting of

Shri Kanha Stainless Private Limited (“the Company™) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on owr audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companics Act, 2013, ta the extent applicable to an
sudit of intemnal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivencss.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the agsessed risk. The procedures Al -
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemnal purposes in accordance with generally
accepted accounting principles. A company's internal financial contral over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that ruceipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over finaneial reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to fiture periods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material tespects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
ﬁmﬁa]reparﬁngcﬁmﬁaeﬂahﬁahsdbﬂhz&mmny considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ravi Sharma & CO
Chartered Accountants
FRN : 015143C

(Membership No: 418196) -

Place: Jaipur :
Dated: 02/09/2023
UDIN: 23412136 BGAC HASIY
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Shri Kanha Stainless Private Limited
(Formerly known as "Kanha Stainless Private Limited")
CIN : U27109RJ2015PTCO47820

BALANCE SHEET FOR THE YEAR ENDED ON MARCH 31, 2023

Date: 02/09/2023

(Rs. In Lacs)
TES As on Asan
PARTISHLAS " 31.03.2023 31.03.2022
EQUITY & LIABILITY :
SHAREHOLDERS FUND
Share Capital [Z] 87.00 E7.00
Reserve & Surplus [ 28589 217.85
: 37585 304,85
MNon Current Liabilities
Long Term Borrowings [4] 2,238.64 2.040.43
Deffered Tax Liabilites {Net) [5] 10z.18 79,89
Long term Provision [8] 13.85 Bg3
238577 2,139.05
Current Liabilities .
Short Term Borrowings 2] 1,796.44 1,555.78
Trade Payable il 107142 1,121.11
Other Current Liabilities [8] 10134 143.37
Shiart Term Provision =] 1591 15.55
2,585.11 2,E35.81
TOTAL 571737 Elﬁﬂ;ﬂ
Assets
NON CURRENT ASSETS
(a) Property, plant and equipment and Intangible assets
{i} Property, plant and eguipmient (13 1,70274 1,700,010
(1) Intangible assets .
Long Term Loens & Advances [11] 506.75 47281
Cther non-current Assets - &
2,205,489 R 1y . v
CURRENT ASSETS
Inventories [12] 1,313,05 1,4558.71
Trade Redevables [13] 1,061:88 BO3.84
Cash & Bank Balance [14] 10847 104.53
Short Term loans & advances [15] B37.04 148.55
Other Current asset [18] 386.84 480.26
3;508.28 3,096.839
TOTAL 5,117.77 5,269.72
Contingent Liabliities & Commitments {s2]
Significant Accourting Policies and (1-34] X
Mates an Financial Statemants
AS PER OUR REPORT OF EVEN DATE
For Ravl Sharma & Ca. For and on behalf of the Board
Chartared Accountants Shrl Kanha Stainless Private Limited
(FRMN D15143C) :
{Paras Bhatia) {ai B n Agrawal) ({Shashank Agrawal)
Partner Birector Director
M.Nao. 418196 DIN : 01575848 DIN : 03542611
Place: Jaipur



Shri Kanha Stainless Private Limited
(Formerly known as "Kanha Stainless Private Limited")
CIN ; U27109RI2015PTC047890

Date: 02/09/2023

PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 3 1, 2023
. (Rs. In Lacs)
P o v _—m_é#gw
| 31 :
INCOME
Revenue From Operations (Gross) 117] 13,503,895 13,537.27
Less: Excise Duty
Revenue From Operations (Net) [ 13,503.95 | 13,537.27 |
Other Income (18] 143,10 53.83
Total Income 13,512'.'}5 13.591.10
PENSES
Cost of Material consumed (19] 11,304.47 11,670.59
Purchase of Stock in Trade [20] 251.24 -
(Increase)/Decrease in lnventories [21] 275.85 60,98
Manufacturing Expenses [22] 999.42 B45.32
Employee Benefit Expenses [23] 107.79 90,139
Finance Cost [24] 371.59 334.61
Depreclation/Amartisation Expenses [10] 128,80 123.87
Other Expenses [25] 112 32 166,81
TOTAL EXPENSES {1l 13,55&.43 . 13,492.37
[Earming bebore Exgptional tams & Taxes 94.57 88.72
Tax Expenses of continuing operatons i
Current Tax 14.78 15.51
MAT Credit (14.78) 115.51)
Deffered Tax 2255 2TET
Prafit / {loss) for the period (Profit after Tax) 72.02 - 7105
EPS | Par Value Rs. 10/-) [29] g.28 817
Accounting Policles & Notes on Accounts [1-32]
As per our Repart of Even Date
AS PER OUR REPORT OF EVEN DATE For and on behalf of the Board
For Ravi Sharma & Co. Shri Kanha Stainless Private Limited
Chartered Accountants
(FRN 015143C) R
(Paras Bhatia ; {Jal Bhagwan Agrawal) (Shashank Agrawal)
Partner J Director Director
M.No. 418196 K DIN : 01575848 DIN : 03542611
Place: Jalpur



Shri Kanha Stainless Private Limited
(Formerly kmown as “Kanha Stalnless Private Limited")

(CIN : UZ7109RI2015PTCO47RE0

MENT FOR

For the porled wridsd = - Foi-thies period andied

PARTICULARS SLDS.W__A‘E___ S 31.03.2032
A: CASH FLOW FROM OPERATING ACTIVITIES:
mmmmmmtmaﬁmmmm 94,57 SE.71
Account
Adjusted for:
Provvision for Tax
Depreciaton and Amartiiation Expanse 125.80 12387
Intarest Income [56.E7) (4d.04)
Prowizion for Gratartity G106 187
Profit on sale of Fired Assets e
Interest Pld E s S 27
434,15 40933
52876 SpR.0z
Oparating Profit before Working Capital Chungss
Adjusted for:
Trackr and Other Recehrabisg 168041 (11735}
Iventorias 146.86 i {24237)
Shart Term Loans and advences [488.47) (32.84)
Cither Current Agsats 10343 [238.85)
Short Term Borrowings 2066 041
Trade Payables (41,69 4122
Oitiee Current Labilities (42.08) (261.57)
Shart Term Provision {3.#3) [258.22) ' f{134;7a)
Cash Generated from Operations i i) 37338
Tawas Puld . =
Cash Generater from Operatirig Actidtles — s R T
B: CASH FLOW FROM INVESTING ACTIVITIES;
Purchase of Ficed Assaty {132 53) (5681}
Increass in FOR {4.48) {3 B2}
Interest Incorme 56,67 4254
Loans il Sdvances [33.55) {16.38]
Saleof Fiead Assat 425
Gash Genorated from investing Asthites _ —_——
— LIS —_— )
© CASH FLOW FROM FINANCING ACTIVITIES:
Rieiceipl/ Repayment of Burrowlngs 18821 {13.72)
Interast Paid [355.01) - e s
Cash Generate from Fnoe ng Astvities .
— (055D —ipsuse)
Met Incraase (n Cash and Cash Equlvalients [ oag |
Dpening Balsnce of Cash and Cash Equivalsnts 111 0.64
Closing Balance of Cash and Cash Equivalents 360 311
AS PER DUR REPCRT OF EVEN DATE
For Ravi Sharma & o,
Chartarad Accountants For and on behalf of the Board

Shri Kanha Stainless Private Limitad

(e

ashank Agrawal)
Mirector
DIN : 03542611




Shri Kanha Stainless Private Limited
(Formerly known as "Kanha Stainless Private Limited")
CIN : U27109RJ2015PTC0O47830

Note:1 Notes & significant Accounting Policies
Corporate Information

“Shri Kanha Stalnless Private Limited” ks a Private Limited Company domiclled In India and incorporated under the
provisions of Companies Act, 2013, The Company Is engaged In manufacturing and trading of CRSS Coll & other Stesl

Products. The Company caters huge demand in domestic market with the dynamic & experienced promoter and well
qualified management.

The financial statements have been prepared to comply In all material respects with the notified accounting
standards prescribed under section 133 of the Companles Act, 2013 (Act) read with Rule 7 of the Campanies
(Accounts) Rules, 2014, The financial statements have been prepared under the historical cost convention an an
accrual basls in accordance with accounting principles generally accepted in India and. Income Computation
Disclosure Standards (ICDS) | to X Issued by CBDT, wherevar applicable, unless contrary to the reguirement of
Accounting Standards prescribed under sectlon 133 of the Act The accounting polickes have been consistenthy
applied.

tatement of Signl Polaci

1

General / Basis of Preparation :

Accounting poiicies not specifically referred to otherwise are corsistent and In consonance with generally accepted
accounting principles.

Revenua Recognition @

Expenses and Income considred payable and recelvable respectively are sccounted for on accrual basis except

otherwise stated.Sales are recorded net of trade discounts/rebatas, foreign exchange fuctuation,sale tax, excise duty
and G5T.

Flxed Assats
Flxed Assets are stated at their criginal cost of acquisition , Including freight, taxes and other ircidental EXPEnsEs
related to acquisition and Installation of concered assets,and net of excies canvat if any.

Deprecation on fixed Assets
Deprecation on fixed Assets has been provided on straight line value method on the basis of remaning useful ife as

per Companies Act 2013. Further the deprecation on addition during the year has been provided on Pro Rata
Basis.

Inventory valuation

Inventories are valued at the lower of cost and net relisable value. Scrap is valued at net relissible value, Cost of
Inverntories, otherthan for manufactured finished goods and work in progress in determined on the first In
first out basis. Cost of manufactured finished goods and wark in progress Includes material cost determind on
the weighted average basks and also Includes onappropriate portion of allocable averheads .

Barrowing Cost ‘
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as the part
of the cost of each assets, all ather berruwing costs are charged to revenue.

Preliminary Expenses
Preliminary Expenses are amortised over a period of five years from the date of commencement of operation of
Project.

Employee Benefits

actuarial valuation




)
b)
5]

d)

11

13

Foreign Currency Transactions

Transactions in foreign currency are ncrmally recorded at the aporoximats exchange rates prevalling at the time of
transaction.Moneatary items denominated in foreign currencles at the year end or covered by forward exchange
contracts are translated at the exchange rates prevailing at the year end. Any Income or expense on account of
exchange difference either on selltlement or on translation is recognised in the Profit & Loss account in the
respective heads except In cases where they relate to fixed assats.

Taxation

Current tax is the provision made for lhcome Tax Liabliity, if any an the profits in accardance with the provisons of
the Income Tax Act 1961, :

Deferred tax is recogriised, on timing diffrences, being the difference resulting from the recongnition of iterrs In
the financial statement and in estimating current incame tax,

Deferred tax assets are recognized on unabsorbed depreciation / business losses and on expensas incurred but to
be allowed on payment basis as per the pravision of income tax act 1961,

Deferred tax assest and llabilities sre measurad using the tax rate and tax law that have been enacted on the balance
sheet date,

Impairment of Assets

Management periodically assesses using external & internal sources whether there i an indlcation that an asset may
be impaired. An impalrment occurs where the carrying vaiue exceeds the present value of future cash flows expectad
to arise from the continuing use of the asset and its eventual disposal. The impairment loss to be expensed is

determined as the excess of the carmying amount over the higher of the asset's net sale price or present value as
determined above.

Pravisions, Contingar IHes & 1L Assets

Pravisions involving substantial du;mu of estimation in measuremest are recogrized when there b & present
obligation as a result of past events and it is probable that there will be an cutflow of resources. Contingent Liability
are not recognized but are disclased in the notes, Contingent Assets are not recagnized but are disclosed in the
financial statements by way of note.

Earnings per share

The Company reports Basic and Diluted Earnings Per Share (EPS) in azcordance with Accounting Standard 20 on
Earnings Per Share, Basic EPS Is computed by dividing the nat profit or loss for the year atlributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted EPS is cemputed
by dMiding the net profit or loss for the year attributable to eguity shareholders by the Wwelghted average number of
equity shares outstanding during the year as adjusted for the sffscts of all dilutive potential equity shares, except
where the results are anti-dilutive.




Shri Kanha Stainless Private Limited

{Formerly known as "Kanha Stainless Private Limited")
CIN : UZ7109RI2015PTCO47890

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

A AL
AUTHQRISED SHARE CAPITAL
4000000 Eguity Shaces i Be, 10 sach

31.03.2023

{Ra. b Lacs]
21032022

AO0LO0 #00.00

{Frevous yesr 40,00,000 saares @10 each )
]

B70000 Equity Shares @ e, 10 gach B2.00 B7.00
[Prenvins year 8,70, 000 shares @20 each], E7.00 B7.00
A, Reconcliation of the Shares Outstanding at the Baginning and et the end of the regrorting period,
Equity Shares 3109.2023 31L03.2022
At the Beginning of the Pariad 70,000 70,000
Add:- lesued during the Pariod - -
Dummrrdlhgﬂtheundafﬂmpa‘lnd E?E‘n] M

B. Termsf Alghts Attached to Shares

" The Compary has only ane Class of Equity Shares hevings par vahee of 10/~ persnare. Esch halder of eqiiy chares It srbdad w0 aris it par share,

[i#]
preferential amounty, The distribatin will be in pragariion b the fumbar of ety shares el by the sharshelders.
There i Ao frash Baue or hirybuek of shares duing thin yaer,

There ls no changs in the number of shares outstanting at the begikining and 8t 1w and of the yesr,
There & re changs in the pattern of sharcholding dcting the vear, It is same a5 the st year,

[hiry
[}
vl
C. Shares Hald By Each Sharehalders Hoiding Mora Than 5% Shares As On 31,03.2023

Details of Equity Shareholders Holding More Than 5% Shares in the Company

In the avent of liquidatisn of the compery, the holders of equity shares will be entitlad to rece’ve rammdining sssets of the company, sfter distribudien of all

** Detals chall be glven separabely for each dass of ghares

SNa. | Name of the shareholder BRI 31.03.2077
Yool
oz, of Shaves % of Shoreolding Hn, of Shemey # .
pharehoiding |
1} ot Bhagemn Agarwal 00, 00000 34,5 300,000.00 24.3)
2__LAsyiish Agarwal 100,090.00 L5 100,500.00 15
3| Kalta Sggarwl 10,030.00 185 176,000.00 1a.5]
4_ | Sheshark Apsiwal 200,000,00 20 200, 006,00 2310
5 [ Meha Azarwal Ioconoe] 115 100,02000 118
Total | B70,000.00 10000 ]  870,000.00 100.00
Shares hald by pramatess et the ed of tha year 324t March 3523 # Change during
Sr.Ma. | Provroter Nams M. of Shares *® | % nfmeal sharas ™ the ypart®s |
1 | 300,000 k. z
2| Awauh Agarwal L0000 1143 =
3 | Kavita 170000 1954 -
4 | shashark Agnrwal 200,000 12388 -
5 | 100,000 1148 =
Totad 870,000 200,06000
of t 3 ling I ‘Ehl‘ﬂdhﬂﬂg
Sr. Mo, Promoter Mame Mo, of Shares ®* | % of (ois| shargs** the ysare**
i lisl Begion fgaest S (I 3448 -
2| Aayush Aguwal 40C 50 1149 -
3 | Kovita Agsrwel 17T, 00K 1858
4| Shashuni Agaruvl 200000 | A ]
5 | et Agaresl = 100,000 | 1149 -
Total B70.000 1%

*4* percentage change shall be compatad with respect bo the numbsr at e beginning of the year or If issued during the yeor for the first timse then with respeet ba the date

of lssun.]

HOTE 3 - RESERVE AMD SUIfPLUS A1.08.9078 3108 2022
SURPLUS/PROFIT & LOGE ACCOUNT

Bafarice as per lest financlal matements 217,85 14681

Profit for the year a4 TL0d

Mt Surplue in the Statement of Profit & Loss pi 11785

Total Reserie and Surplus ME Ilm




Shri Kanha Stainless Private Limited
(Formerly known as "Kanha Stainless Private Limited") =
CIN : U27109R)2015PTCD4 7850
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

{Rs. Inv Laics)
z INGS
Ron Current Portion Current Portlan
31.03.2023 31.03.2022 31.03.2073 31.03.2023
. 0,00 2851 2851 45,96
.00 200 0,00 113.21
19278 3961 118.56 108,30
124,57 Q.00 2503 8,00
Z65) &3 5.74 517
i%gg 2327 134 1.21
5,97 0.00 1196 .00
HDFE CC AjC 0,00 416,86 1094.22
[WEDL [HOFC BANK) 0.00 000 995.66 a0
Tata Capltsl Fnancial Servces [ile] 0.0 19460 187.71
Net Amaunt (Al . 52515 37076 T 179644 155578
Fram Direciors and Relatives E40.57 H14.60 -
Fram Bady Corporate 106992 Ba0ag -
Met Amount (8] 1710.48 1669.67 -
L 2ssas4 2040.43] 1796.48] 1555 78]
NOTE 5 - DEFFERED TAX LIABILITIES 31.03.2023 31.03.2022
Delerred Tax Labifley 102.18 . 7563
—Particulars
Deferred Tax Lisbilities
Difference Between Books & M Depreciation 18421 17685
Deferred Tax &ssets
Expenses Cebited In P & Lbut to be Allowad in Subsaguent Yesrs in Income Tae 2 292 245
Unabarbed Depracistion 1801 8490
el Deferred Tax Liabllities 102,18 T9.63
NOTE 6- Leng Term Provizians AL03. 2023 21.03.2023
Provdsion for Gratuity Long Term 13.85 259

13.95 899
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NOTES - -

Payables for Capital Assets/advance against capital assets

Statutory Dues
Advahees from Custamers

Pradhan Mantr| Rajar Prateshian Yojana | PF)
Outstanding liabllitias
Security Deposits Held

Prendslon for Income Tax
Priovision for Gratulty Shert Tedm

Security Deposits - Unsecured consldered good
Advanee for Capital Goods
Loan to Partiss

KOTE 12 - liwentoriss

(A= taken valued & certified by the TiEnEgament)
A) Raw Mataris|

B) Stock in Trade

ClConsumables

DiFinished Goods & By Products

E} WIP

[Rs, In Lacs)

31.03.2023 21,08, 2022
815 553
4084 3362
5.48 5153
£.04 -
4655 5151
.28 ﬂﬁ
34 337
31.03.2023 31.03.2022
14,78 1551
1.14 EE&_
= D,
§1.03 2003 31.03.2022
5303 £3.08
453.73 e
= o
3L.03.2023 ¥1.08.2022
T57.587 61133
5291 7004
25192 7353
25055 38469

duidl2.05
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[Rs. In Lags)

BOTE 14 - Cash & Bank Balances
Hote 14,1, Cash & Cash Equivalents 31.03.2023 3032022
Cash In Hand 1403 210
Balanies with Banks & =
Cusrment Account Q067 o
160 211
Note 142, Other Bank Balanoes
FOR (Pledged) 10587 100,42
105,87 101.42
10247 104.53
21032023 31032022
Advances Recoverable In Cash or Kind
Advanices To Vendiars 63657 142.72
Staff Advances 052 583
= B3T.04 ﬁ 55
Note 15,1 1 Advance 1o Vendors Indude Rs.77,57.427 o "leﬂu bl Import and Export Co; Lod® for whish the mateer s dder tigtion,
2 j 31.03.2003 3.03.2002
MAT Cradit T346 5868
CHT Deposited Under Protest 045 -
Prepaid insurance: CLDE 043
Agcrued Income Pl ADLB0
@sT 1560 2816
Advance Incoma tax & Tds Recatisles 2 . 2820 2043
incomne Tax Refundahle FY 2013-20, Fr 2020-21 and FY 2002122 E.10 313
Prepaid Transit ristiranice and expefises 519 452
T 0z




(Rs. I Lags)

NOTE 14 - Cash & Bank Balances
Note 14.1. Cash & Cash Eqidvelents 31.03.2023 bk Mol Rritierd
Cash In Hand 283 3.10
Balances with Banks 1 3 =
Current Account 057 001
360 311
Hote 14.2. Other Bank Balances
FOF {Pladged) 10e 87 10142
106.87 1oiag
10547 k53
=SHORT 31,03:2023 31082092
UNSECURED, CONSIDERED GDOD
Advances Recoverable In Cagh or Kind
Advances To Vandors 636.52 14272
Suaff Advances 052 5.83
E37.04 148 55
Nate 15.1 : Advance to Vendors include Rs.77,57, 427 & *Yanghzou Mivl import and Export Co, Lud” for which the. matter is under Meig=tion,
NOTE 16 - Other Cyrrent Assats 3033098 032022
MAT Credit 1 7346 5E.69
C5T Ceposited Under Protest . C.A5 -
Prepald Insirance 0.06 043
Acerued Income 253.78 304 80
GST 18.60 9R.16
Advance income tex & Trs Recolvales i 9.20 1043
Inceime T Refundable FY 2018-20, FY 2020-21 and FY 302132 510 313
Hﬂpﬁd Translt insurance and EXpnEes 515 A.Ei‘__
38684 5026




Shri Kanha Stainless Private Limited
(Formerly known as "Kanha Stainless Private Limited")

CIN : U27109RI2015PTC0O47850
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023
‘ (Rs. In Lacs)
7= LIE F e . 31032023 - + 31.03.2022
Sale of Froduct ' :
Sales 13,312.73 13,287.05
Sade of Services
Job Work Income 56.47
Dther opersting revenue
Sales of by praduct/ scrap 134,75 022
Revenue from Operations (Gross) L 13,503.95 | 15,537.27 |
NOTE 18 - OTHER INCOME 3y/0s/2023 31/03/2022
Commission Received on Sale IGST 18% 50.35
Milsc Income 0,04 .
Interest Hecahwed 56.67 42.94
Exchangs Differance 13,28 272
Duty Drawback Recedved on Export 571 737
Fent Incomea 1.20 -
Insurance Claim 9.85 -
Profit on sale of Assets - 0.9
143,10 5383
NOTE 15 - COST OF RAW MATERIALS CONSUMED 31.03.2023 31.00.2072
Opening Stack 611,33 158,04
Akl Pusrchases Less Nstuims 11,450.75 12,083,949
Less: Closing Stock 757.67 £11.39
11,304 47 11,670.53
NOTE - 19.1 PARTICULARS OF RAW MMMHEE :Llnﬂer Broad Heads|
LRSS, Coll 178349 475,79
H.R.5.5 Coll 3.518.76 11,194 80
1130724 1 2
NOTE 30 - PURCHASE OF STOCK IN TRADE 31.08.2023 31.08.2022
Add; Purchase Less Retums 151,24 -
25124 =
=
31.03.2023 31.08.2022
Opening Stock 77B.3C 239,28
Lesss : Closing Stock 502.45 778,30
Variation in Stock :?5_4;.5 50.88




NG
Consumpticn of Consumabilas
Power & Fuel Expenses
Factory Wages & Allowances
Job Charges Paj
Carriage Inwerd

Expensas Against Impart Raw Material

Plzrit & Machinarias
Othwrs

Shri Kanha Stainless Private Limited
(Farmerfy known as "Kanha Stainless Private Limited")

Salary & Allcwances.
Froviston for Gratuity
Banus

24-F
Interest on Secured Loans
interast pald on CC
lnbiarest to Cthers
Interest on Unsezursd Loan
Banlk Charges & Commbss|an

NOTE 25 - OTHER EXPENSES

A) ADMINISTRATIVE EXPENSES
Audit Fees

Danathon

Conveyance Exp.

ESI/PT Employver Gntribution
Insurance Expenses

GIT Expendas

Prime Tower Maintenanoe Charges
Lege| & Professional Fupoenses
Membership & Subscription
Rate, fees & Tawas

Late Feas

Talephone & Broadband Exp.
General & Miscellanssous Exp
Printing & stationary exp.
Postage and courer

Vehiche Running & Malntehance
Teavelling Expenta

Repalr & Malntenance B,
Welghtment Charges

Clusmlity Tiest Expense

Elctricity Expanses alpur Office)
Round off

Witten off

|
Business Promotion
Frelght & Forwarding on Sales
Expenses agalnst exports
Commisslan an Sales
Discount Allowad
Loading & Unloading Expenses

Grand Tatal [A+8)

CIN : U27109RJ2015PTCO47890
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

{5 In Laca)
31.03.7023 03,2022
52432 436,12
31533 306,84
146,45 L0B:E3
- 43.40
13.13 50,33
0a7 -
939,42 :Hﬁﬂ
31.03.2023 31082022
G481 BO.72
8106 197
7,12 50
1678 8019
51.03.2023 31082022
13696 160,78
3655 1354
736 1311
144,34 13981
__1:58 748
371,59 334,61
L0200 31032072
L.O0 oEn
i | -
ooz (LRSS
539 436
11.04 B.96
- oo
e B} 25
ol 7.54
01s Q.12
192 4,78
015 a7e
019 0.1
1.08 a5
Qa7 055
foha i) -
064 0.65
AHT -
a.2? 024
0.85 o7
(i fo 8 0.2%
o;11 oo
0.0 -
112 ~
30,62 (.34
2.10 -
6871 078
355 99
513 142.09
1522 10.28
0,22 =
BL7D EEEE
11232 26681
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Shri Kanha Stainless Private Limited

(Formerly known as "Kanha Stainless Private Limited")

CIN : U27109RI2015PTC047890

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

Defined benefft plan

The Employees Gratulty Scheme Is a defined benefit Plan. The present value of obiigation is
determined based on actuarlal valuation using the projected unit credit method s as unders

Gratuity Liabillty

Expenses recognisad In the Statement of Profit & Lass for the year ended
Current Service Cost

Intarest an obligation

Expeited return on plan assets

Past Service Cost

Net Actuarial{Gains)/Losses

Total expenses

Net Asset/(Liabllity) recognised in the Balance Sheet as at 31.03.2023
Present value of Definad Benafit Obllgation

Fair value of plan assets

Funded stabus[Surplus/(Deficit})

Net asset/|Liability)

Change In obligation during the year ended
Present value of Defined Banefit Obligation st begtnning of the year
Current Service Cost

Past Service Cost

Interest Cost

Plan amendmant cost

ActuarialiGains)fLotses

Benefits Paymants

Present value of Definad Benefit Obligation at the end of the year.

Change In Assets during the year ended
Plan assets at the beginning of the vear
Expected return on plan assets
Centributions by Employer

Actual benefits pald

Actuarial Gains/{Lossas)

Plan assets at the end of the year

Actuarial Assumptions:

Discount Rate

Expected rate of return on plan assets
Martality

Employee Tumover rate

salary escalatar

Mailrmum limit

31.03.3033

4.15
0.65

115
6.06

15.09

(15.00)
{15.08)

003
4.15

0.85

125

15058

7.25%
2012-2014

20.00%

- T.00%
20

3.40
D.40

{1.83)
197

9.03
{e.03)
(8.02]

7.08

3.40

0.40
{1.83)

9:03

72%

2012-2014
20.00%
1.00%

20



Shri Kanha Stainless Private Limited

(Formerly knawn as "Kanha Stainless Private Limited")
CIN : U27109RI2015PTCO47890
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

Raw Material
Indigenous
Total

Trading
Mzterial
Total

Stores Spares & Consumifables
Indigenous
Total

No. of Equity Shares |Weighted Avarage)

Profit After Tax

Eaming Per Share | Basle & Dilutive )

Par Value Per Share

31.03.2023 31.08.2092
__AMOUNT CONSUMPTION AMOUNT CONSUMPTION
11,304.47 105 11,670.59 1605
11,304 47 L0o% 11,670,595 100%
0.00 0% 0,00 0%
— o 0.00 0%
524.33 100% 436.12 100%
e m w .m'lz = jﬁ
31.03.2073 31.03.2023
1.00 0.80
— 100 030
31.03.2023 31.03.2022
E70000.00 B70000,00
72.02 71.04
E.28 8.7

Re. 107

Rs. 10/~



Shri Kanha Stainless Private Limited
(Formerly kniown s "Kanha Stainless Private Limited")
CIN : U27108RI2015PTC047890
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 21.03.2023
Mote 25 - Related Party Disclosures

Digclosures s required by Accounting Standerd 18 "Ralated Party disclosures” are glvan balow:

A) Names of related parties and nature of refationship where control exists :
NIL

B} Names of related parties with whom transactions have bean ertared Into |

MName of Related Party

Jai Bhagwan Agarwal Directer
Kavita Agarwal Director
Shashank Agzrwal Directar
Meha Agarwal Spouse of Director
Ayjush Agarwal Directar
Nav Bharat Tubes Limited Dirgctor s Directar oF the company
krypton Stainless Private Limited Directar is Birector of the company
C) Transections with Related Partles Amaunt Amount

31.03.2023 31.03.2022
Loan Taken
Shashank Agzrwal - 33.00
Kavita Agarwal 000 -
Meha Agarwal 5500 -
Total 85.00 39.00
Loan Repaid
Jai Bhagwan Agarwal 67.00 51.00
Shashank Agarwal 500 -
Kawita Agarwal 67.00 -
Weha Azarwal . 1897
Ayush Agarwal 35.00 =
Tetal 174.00 69.87
Interast Paid
lai Bhagwan Agarwal 16,89 18.42
Kawits Agarwal 17.06 18.27
Shashank Agarwa 431 4.08
Meha Agarwal 7.84 4.83
Ayush Agarwal 928 10.73
Taotal E5A7 57.41
Sale of Goods
Mav Bharat Tubes Lud. £.344 25 4,070,456
Total 5,344,325 407045
Purcnase of Raw Material
Maw Bharat Tubes (td. 1.304.43 5.095.56
Total 1,304.43 5.085.56
Purchase of Services (Job Charges)
Wav Bharat Tubes Ltd. 3875 5122
Total 3875 5122
Director Remuneration
Jal Bhagwan Agarwsl 18.30 18.00
Skashank Agarwal 1320 121,00

31.40 30.00



Note 30- Financials Ratios

Particulars Numarator Denominator 202223 |2021-22 ivaﬂlm Reason for Varlance of
above 25% |

Current Ratlo Current Assats Current Liabliities 1.18 130 -8,50%

Debt-Equity Ratlo [Total Debt Shareholder's 6.45 7.59 -15.04%

Debt Service|Eamings for debt  |Debt service = 0.57 062 6.77%

1Ccnru|13eltaﬂn service = Net profit |interest B Lease
aftar taxes + Non- Payments +
cash operating Principal
SXpenses Repayments

Return on EquitylNet Profits  after|Average 2L.13% 26.38% -19.85%

Ratlo s — Sharehalder’s
Preference Dividand|Equity

If Anwy)

[Inventory Costof goods sold  |Average Invertory .74 1051 7.29%

Trade Recebvabla|Net cradit salas Average Trade 13.81 16.21 -14.80%

Turnover Ratio Receivable

Trade  Payable|Net credit purchases|Average Trade 10.45 15.10 -30.81%

TumoverRatio (=  Gross credit|Payables Decline In Purchases
purchases . lead to decrement in
purchase returmn ratlo

Net CapitaliNet sales = TotallWorking capital = 0.53% 0529 1.64%

Turnover Ratio  [sales - sales return | Curmrant asses -

Current latilities

Net Profit Ratio  [Net Profit Net sales = Total 0.53% 0.52% 1.64%

sales - sales return

Return an Captial|Earnings Hﬁdﬁnul;’hﬁﬂhﬂ 9,15% 15.01% ~ -35.06% Decrease In Finance

Employed interest = Tangibia Met cost of the Company
and taxes Worth + Total Debt :

+ Defemed Tax

Liabifity
Return on|interest  (Finence|investioent 36% 28% 28.15%|Inereasa In Interest cost
Investment Income) of the Company




Shri Kanha Stainless Private Limited

[Formerty known g5 "Kanha Stalnless Privite Lumited”}
CiN ¢ UZF106RI2015PTCDA 7850

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2023

Ifgration reguired agalnst pdditiannl disSioIuPEs B85 PET SMANCIHENS In Sehedile 11T of Companies Ack, 2013 are as under:s

o.Titja desds of Immovable Property ot hald In name of tha Company (Parm s{XTIRICIN

THars sre no immavable prepardies owned by the compeny whasa title deads ara not hald in (08 neme.

t.Revaluntion of Froperty, Plant & Equipment (Fare A (NI -

Cuting the year under mviaw the company has nat revalued it prapary, plant & Equipment {Includign right af use assils

clpan & Advance made to pramatérs, dirsctors, KMPs and other relatud partles (Para a{ii(XII3](¥ICAID-
The Company has not provided any loans sevil adwence bo the parties covered under this chause
d.intanglble Assets under devalopment (Para w{ HH{XITD[¥)(v])-There are no intanglble Assnts urder developmant

n;Details of Benaml proporty held (Pam w{li) (R IYM v}
fio proceeding has been inftated oF pending sgaimst the company far holding any benemi propécty under the BepamE Trandachiens (Frobibition) Adt, 1988 snd rulas rmade thareunier

. Willful Defnutter (Para afli)(AEET} (V) (will]}-

The cofmpany his not bean declared 82 witfisl defaulcar by any bank or financlal Institutions or other [ENCEE.

2 Relationship with struck of Companies (Para ali xRy {kel)-

Thers &8 na tronspctions (Including Investreeat 0 Sacurities / Sharis neld by Struck off company & Other Duzstanding balances) win campantas struck off u/s 248 of the Comparies
Adt 2013, or section 550 af the Companies AL, 1988,

h.Reglstration of charges and satisfaction with Reglstrar of Companies (Para BRI =D

Thirs are ro charges or satistociion of charges which ara et be registerad with Registrar of Compenies beyand the stotutory perod,

i Compliancs with number of layers of companies (Pars a{liy(XIIO}OYI (20)) -

‘nrh! cormpany has not made vidlation of requirernents related bo rumber of layers of companie as preseribed under clauss B7 of Section 3 read with Commpanies (Restriction of LTl
af Laymers) Rules 2017,

{. compliance with approved Scheme(s) of Arrangaments (Para aflEIR) Oy ()] = Mot Applicabiz

% Utiizstion of Borrowad funds and share pramlum (Para s(il) (RITT) (Y] (v} =

Mo funts hayve besen agvanced or leaned or irveated {ulther from borowad Funds or share pramium or any ther saurces-or kind of funds] by The Company B3 or 0 8y ither parsans{s)
or enkity(kes), Including foralgn eritities [“Intermadiaries®} with the gndesstending, whether racasded (n writing or atherwise, thal the Lntermediiny snall igmd b baveak [ party ientifiod
ty or on behsll of the Company (URimats Maneficaries). The Company hes naf receled amy furd from amy party[s) [Funcing Party) with tha uncerstanding that the Company shal

whetier, directly or indirectly lend or fnvest in other persans ar cnsities identified by oron beall of the Comgany ("Uitimate Bansficiaries) or sovide any guamantee, securlty ar the ke
gn bahell of the Litimate Benafdaries.

L Undisciosed [ncome (Para o[ #i)(ix])-
Company w8 not surrendered of dizcipsed any branssction which was not recordad In the books 6f Bpoounts s incame during Ui yaair iR the b BERSSEMETT whiler the fncome 1ax Ack

m.Datalls of Crypto Currency or Virtusl Currancy (Prra afiil)(xf))-
The company has not treded or invested (n Crypte Currenay of Wirtun! Currency during the Mnancial year,

. Reconclifistion of stock statemants furnished to bank and books of noeounts - Below Tablu has pean given for citing the reasans for differences
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» 50 days periad mentionad abeve is from e date ol involoe




SRS Ty

Advance to Vendors ndluds Rs,77

;5., : o "Yanghzou Mivi Import and Expeoirt Ca. Lid® for which tha matter |s under Itigation.

Motz 33 The company has only one primary reportable business segment i.e. Manufecturing & Trading of HR ,CR Coll & ralated [bame &

only one Geographical Reporting Segment [.e. Domestic Market In Indla. As such disclosure as per Accounting Standard - 17
Segment Reporting [s NIL

 Mote3s  Previous Year Figures have been Regrouped/ Resrranged wheresver necessary and figures have been rounded off to Lacs
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