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DIRECTORS’ REPORT 

To, 
The Members 
Shri Kanha Stainless Private Limited 
 
Your directors have pleasure in presenting 7thAnnual Report and Audited Statement of Accounts 
of the Company for the year ended on 31st March, 2022.  
 
1. FINANCIAL SUMMARY:                    

(Rs. in Lakhs) 
Particulars  For the year ended on 

31.03.2022 31.03.2021 
Total Revenue 13591.09 9937.74 
Total Expenses 13492.38 9841.72 
Profit / (Loss) Before Tax 98.71 96.02 
Current Tax 15.51 15.27 
Deferred Tax  27.67 21.89 
MAT Credit  (15.51) (16.03) 
Profit/ (Loss) for the year 71.04 74.89 
 
2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS 
The Company’s revenue from operations has increased from Rs.9890.22/- to Rs. 13537.27 
during the year under review. The Performance of the Company is on an increasing graph and 
the Directors are optimistic about company’s business and hopeful of better performance with 
increased revenue and profits in next year.  
 
3. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
The company has no subsidiary, Joint Ventures and Associate during the year under review.  
 
4. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, JOINT 
VENTURES AND ASSOCIATE COMPANIES 
The company has no subsidiary, Joint Ventures or associate company during the year so there is 
no requirement of description of performance of subsidiary and joint venture companies. 
 
5. DIVIDEND 
The Directors of the company do not recommend any dividend for the F.Y. 2021-22. 
 
6. TRANSFER TO GENERAL RESERVE 
The company has not proposed to carry any sum to the General reserves of the Company for the 
period under consideration. 
 
7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITIONS OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 
TO WHICH THIS FINANCIAL STATEMETNS RELATE AND THE DATE OF THE REPORT 
No material changes and commitments affecting the financial position of the company occurred 
between the end of the F.Y. to which the financial statements relate and the date of this report. 
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8. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 
The company does not have any Risk Management Policy as the elements of risk threatening the 
Company’s existence are very minimal. 
 
9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CSR 
INITIATIVES 
The provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company.  
 
10. PARTICULARS OF LOANS, GUARANTEE, OR INVESTMENTS U/S 186 OF THE 
COMPANIES ACT 2013 
There were Loans given under Section 186 of the Companies Act 2013 during the year under 
Review, the details of which are mentioned in Note No. 12 of the Notes to financial Statement. 
 
11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY 
SECRETARY IN THEIR REPORTS 
 

A. STATUTORY AUDITORS: 
The Statutory Auditors of the Company has given no qualifications, reservations or 
adverse remarks or disclaimers in their Report for the FY ended on 31st March, 2022. 
 

B. SECRETARIAL AUDITOR 
The Provisions of Secretarial Audit is not applicable on the Company. 

 
12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 
The provisions of section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the company. 
 
13.  ANNUAL EVALUATION 
Every listed company and every other public company having such paid- up share capital as may 
be prescribed, shall have a manner in which formal annual evaluation required for its committee 
and individual directors. The provision is not applicable to the company. 
 
14. DECLARATION OF INDEPENDENT DIRECTORS 
The provision of section 149 for appointment of Independent Directors does not apply to the 
company. 
 
15. ADEQUACY OF INTERNAL CONTROLS WITH REFERENCE TO FINANCIAL 
STATEMENTS 
The company has in place adequate internal financial controls with reference to Financial 
Statements. During the year, under review, such controls were tested and no reportable material 
weakness in the design or operation was observed. 
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16. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 
MECHANISM 
The provisions of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 
Companies (Meetings of the board and its powers) Rules, 2014 is not applicable to the company. 
 
17. SHARE CAPITAL 
During the year, there is no change in the capital structure of the Company. 

18. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 
The Company is always committed to provide a safe and conducive work environment to all its 
employees irrespective of their caste or sex or religion at their Workplace.  
Your Directors further state that during the year under review, there is no case filed pursuant to 
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013.   
 
19. FRAUD REPORTING 
There were no frauds reported by the auditor pursuant to sub-section 12 of section 143 of the 
Companies Act, 2013. 
 
20. DEPOSITS 
The Company has neither accepted nor renewed do any deposits under chapter of V of the Act, 
during the year under review. 
 
21. PARTICULARS OF EMPLOYEES: 
The provisions with regard to particulars of employees as required under Rule 5(2) of Chapter 
XIII of the Companies (Appointment and Remuneration of Managerial Personnel) Amendment 
Rules, 2016 of the Companies Act, 2013 are not applicable, as none of the employees are 
drawing salary exceeding the prescribed limits.  
 
22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGOING: 
Energy Conservation measures, progress made in technology absorption & foreign exchange 
earnings and outgo, as required pursuant to section 134 (3) (m) of the Companies Act, 2013 read 
with the Companies (Accounts) Rules, 2014 are set out as under: 
 
Conservation of Energy :                 N.A. 
Technology Absorption :                 N.A. 
 
Foreign Exchange Earnings & Outgo 
i) Foreign Exchange Earnings :                 NIL 
ii)Foreign Exchange Outgo :                NIL 
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23. DIRECTORS’ RESPONSIBILITY STATEMENT: 
Pursuant to the requirement under section 134(3) (C) read with Sub section 5 of that section of 
the Companies Act, 2013, with respect to Director's Responsibility Statement, it is hereby 
confirmed: 
 
I. That in the preparation of the accounts for the financial year ended 31st March, 2022 
the applicable accounting standards read with requirements set out under schedule III to the 
Act, have been followed and there are no material departures from the same; 
 
II. That the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that were reasonable and prudent so as to give 
true and fair view of the state of affairs of the Company at the end of the financial year and of the 
profit or loss of the Company for the year under review.    
 
III. That the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities. 
 
IV. That the Directors have prepared the accounts for the financial year ended 31st 
March, 2022 on a 'going concern' basis. 
 
V. The directors have devised proper system to ensure compliance with the provisions 
of all applicable laws and such systems are adequate and operating effectively.  
 
24. AUDITORS & AUDITORS’ REPORT     
The Auditors, M/s. Ravi & Co. Chartered Accountants, (Registration No. 418196C) were 
appointed as Statutory Auditors of the Company to hold office until the conclusion of Annual 
General Meeting to be held in the Financial Year 2024. 

 
25. WEB LINK OF ANNUAL RETURN, IF ANY: 
The Company have any website.  Therefore, no need of publication of Annual Return. 
 
26. DIRECTORS 
During the year under review there was no change in Directorship of the Company. And the 
Company is not mandatorily required to appoint KMP. Following director(s) continued as 
Director(s) of the Company: 
 
 Mr. Jai Bhagwan Agarwal 
 Mrs. Kavita Agarwal 
 Mr. Shashank Agarwal 
 Mr. Ayush Agarwal 
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27. NUMBER OF MEETINGS OF THE BOARD 
During the year under review, the Board met on the following dates  
 

S. 
No. 

Date of Board 
Meeting 

Total No. of 
Directors entitled 
to attend meeting 

No. of Directors 
attended 
meeting 

1. 02/05/2021 4  4 
2. 29/06/2021 4 4 
3. 17/09/2021 4 4 
4. 28/11/2021 4 4 
5. 02/03/2022 4 4 

Attendance of Directors at Board meetings and last Annual General Meeting 

Name of the 
Director/Attendance 

of Director 

Jai 
Bhagwan 
Agarwal 

KavitaAgarwal ShashankAgarwal AyushAgarwal 

02/05/2021        
29/06/2021        
17/09/2021        
28/11/2021        
02/03/2022        

AGM :  30/11/2021        
EOGM- 28/03/2022        

 
 
28. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
During the year 2021-22, the Company hadentered into contract or arrangement in nature of 
related party transaction under Section 188(1) of the Companies Act, 2013.Details of which are 
mentioned in annexure Form AOC-2. 
 
29. UNSECURED LOANS ACCEPTED FROM DIRECTORS OR THEIR RELATIVES 
During the year under review, the Company has accepted unsecured loan from its directors and 
their relatives. Details of which are mentioned in Note No. 4 and Note No. 30 of the Financial 
Statements attached and Related Party Disclosures. 
 
30. STATE OF AFFAIRS 
The company is engaged in the business of manufacturing and trading CRSS Coil & other Steel 
Products. 
 
31. CHANGE IN NATURE OF BUSINESS 
There was no change in the nature of business during the year under review. 

32. MAINTANANCE OF COST RECORDS 
The Central Government has prescribed maintenance of cost record for the business activity in 
which the company is engaged; the provisions of section 148 (1) of the companies Act, 2013 are 
applicable and duly complied by the company. 
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33. SIGNIFICANT AND MATERIAL ORDERS 
There are no significant or material orders passed by the regulators or courts or tribunals 
impacting the going concern status of the company’s operations in future. 
 
34. OTHER DISCLOSURES 
a. The Company has neither made any application, nor are any proceedings pending under the 
Insolvency and Bankruptcy Code, 2016. 
 
b. The Company has not entered into any one-time settlement with any Bank or Financial 
Institutions, hence disclosure under rule (8)(5)(xii) of Companies (Accounts) Rules 2014 is not 
applicable. 
 
34. ACKNOWLEDGMENT 
Your directors place on record their sincere thanks to bankers, business associates, consultants, 
and various Government Authorities for their continued support extended to your Companies 
activities during the year under review. Your directors also acknowledges gratefully the 
shareholders for their support and confidence reposed on your Company. 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 








































































